RELIGARE ENTERPRISES LIMITED

Regd. Office :D3, P3B, District Centre, Saket, New Delhi-110017
Unaudited Financial Results for the Quarter Ended December 31, 2011

(Rs. in lacs|
Standalone Financial Resuits
Particulars Quarter Ended | Quarter Ended | Quarter Ended | YeartoDate | YeartoDate | Year Ended
31-Dec-11 30-Sep-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Mar-11
< 1 dited L ited Unaudited Unaudited Unaudited Audited

1 [a. Income from Operations 30.06 2,053.96 3,904.71 4,185.13 6,902.42 12,034.56

b. Other Operating Income 416.64 412.97 24389 1,057.32 325.67 636.82
Total Income (a+b) 446.70 2,466.93 4,148.60 5,242.45 7,228.09 12,671.38

2 |Expenditure
a. Employees Cost 26.71 2,824.74 2,183.21 4,487.83 4,138.25 5,440.29
b. Depreciation 83.11 153.73 104.09 354.52 304.70 412.02
¢. Other Expenditure (Refer Note 9 below) 6,105.23 2,841.45 1,203.10 11,577.65 2,667.76 4,250.94
‘| Total (a+b+c) 6,215.05 5,819.92 3,490.40 16,420.00 7,110.71 10,103.25

3 |Profit/ (Loss) From Operations before Other Income , Interest & Exceptional items (1-2) (5,768.35) (3,352.99) r 658.20 (11,177.55) 117.38 2,568.13

4 |Other Income > 2.34 1.3 26.15 6.94 563

5 |Profit/ (Loss) before Interest & Exceptional Items (3+4) (6,766.01) (3,352.99) 659.51 (11,151.40) 124.32 2,573.76

6 |Interest 154.05 146.53 164.06 450.70 1,273.58 1,513.00

7 |Profi (Loss) after Interest but before Exceptional Items (5-6) (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76

8 |Exceptional ltems - - - - - -

9 |Profit/ (Loss) from Ordinary Activities before tax (7+8) (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76
10 |Provision for Taxation (including Deferred Tax, Wealth Tax and Taxes for Earlier Year etc.) (119.06) (16.75) 459.74 (113.29) 512.21 551.11
11 | Net Profit/ (Loss) from Ordinary Activities after tax (9-10) d (5,801.00) (3,482.77) 36.71 (11,488.81) (1,661.47) 509.65
12 |Extra Ordinary Items i - - - - a -
13 | Net Profit/ (Loss) for the period/ year (11-12) (5,801.00) (3,482.77) 35.71 (11,488.81) (1,661.47) 509.65
14 |Paid-up Equity Share Capital 13,970.40 13,966.92 13,935.91 13,970.40 13,935.91 13,943.45

(Face Value of equity share Rs 10 each)
15 | Reserves excluding Revaluation Reserves as per Sheet of previ ing year 301,484.76
16 |Eamings Per Share (EPS)
a) Basic EPS before and after extraordinary items (Rs) (4.30) (2.64) (0.06) (8.65) (1.51) 0.04
b) Diluted EPS before and after extraordinary items (Rs) i (4.30) (2.64) (0.06) (8.65) (1.51) 0.04
17 |Public shareholding
-Number of shares 42,103,959 42,059,226 47,276,067 42,103,959 47,276,067 41,834,476
-Percentage of shareholding 30.14% 30.12% 33.92% 30.14% 33.92% 30.00%
18|P and Pr Group i
a) Pledged
- Number of shares 36,871,000 44,431,000 12,850,000 36,871,000 12,850,000 15,741,000
- Percentage of shares (as a % of the total shareholding of Promoters and Promoter group) 37.78% 45.52% 13.96% 37.78% 13.96% 16.13%
- Percentage of shares (as a % of the total share capital of the company) 26.39% 31.81% 9.22% 26.39% 9.22% 11.29%
a-))Encumbered .
- Number of shares 13,650,000 13,650,000 13,650,000 13,650,000 13,650,000 13,650,000
- Percentage of shares (as a % of the total of P and Prom group) 13.98% 13.99% 14.82% 13.98% 14.82% 13.98%
- Percentage of shares (as a % of the total share capital of the company) 9.77% 9.77% 9.80% 9.77% 9.80% 9.79%
b) Non - encumbered
- Number of shares 47,079,018 39,519,018 65,582,993 47,079,018 65,582,993 68,209,018
- Percentage of shares (as a % of the total shareholding of the Promoters and Promoter group) 48.24% 40.49% 71.22% 48.24% 71.22% 69.89%!
- P of shares (as a % of the total share capital of the ) 33.70% 28.30% 47.06% 33.70% 47.06% 48.92%
1. The Unaudited Standalone Financial Results of Religare Enterprises Limited (*the Company”) for the quarter ended December 31, 2011 have been reviewed by the audit i and app d by the Board of Directors
(“the Board") at its meeting held on February 10, 2012. The standalone results have been subjected to limited review by the Statutory Auditors of the Company.
2. During the quarter ended December 31, 2011, the C has made an of 44,733 equity shares of Rs 10 each @ Rs.140 per equity share (including premium of Rs.130 per equity share) to employees of the
C and its iaries/ Sub- i Joint under the Emp Stock Option ~2008.
Further, under Religare Employee Stock Option Scheme - 2010 (Tranche- IV) the Company has granted 61 0,000 stock options to the eligible employees of the C and its idi Sub- idiaries at an ise price
of Rs. 432 per option. As the market value of equity shares at the date of grant of options is equal to the exercise price no amount has been charged to the Profit & Loss Account.
3.During the quarter/ year to date the Company has made the (i ing Share Application Money/ D / P Share Capital) in Subsidiaries/ Joint Venture:
E Rs in lacs;
Name of the Company For the Quarter| Year to Date
| a |Investments in Subsidiaries
Religare Finvest Limited - 15,000.00
Religare Capital Markets Limited - 25,000.00
Religare Global Asset Management Inc., USA - 19,335.86
| __|RGAM Corporation Private Limited (formerly Shreyas Stocks Private Limited)* 1,554.23 1,554.23
Religare Commodity Broking Private Limited (formerly Shreyas Advisory Services Private Limited) 398.57 398.57
| |Religare Capital Markets (India) Limited - 5.00
| [Vistaar Religare Capital Advisors Limited - 19.24
| b |Investment in Joint Venture .
Aegon Religare Life Company Limited s - 5,500.00
Total 1,952.80 66,812.90
g ive of acquisition related exp
4. During the quarter ended December 31, 2011, the Company has made an allotment of 3,500,000 11% C i ble P Shares of Rs. 100 each (including a premium of Rs 90 per share) aggregating|
Rs.3,500 lacs to RHC Holding Private Limited. These P Shares are at a premium not ing Rs.149.20 per share within a period not more than 4 years and 10 months, in one or more tranches, as may
be decided by the Board. The p on ion may be against ities f i

5. During the quarter ended December 31, 2011, the Company has:

(a) acquired 100% stake in RGAM Corporation Private Limited (formerly Shreyas Stocks Private Limited) and Religare Commodity Broking Private Limited (formerly Shreyas Advisory Services Private Limited) and said
entities have become wholly owned subsidiaries of the Company with effect from October 12, 2011.

(b) transferred 3,005,000 equity shares of Religare Venture Capital Limited (RVCL) of the book value of Rs. 3,005 lacs to Religare Securities Limited (RSL), a wholly owned subsidiary of the Company.

6. Pursuant to Board Resolution dated N('wsmber 12, 2011 the Company has withdrawn Rights Issue with Securities Exchange Board of India (SEBI) and the Comp to utilise the share ion money|
d towards of on p | basis to one or more entities of promoters/ promoter group.
7. The Company, w.e.f. October 1, 2011, has migrated its shared services functions to Religare Corporate Services Limited. A ingly, income / exp from support services do not reflect in the results for the quarter,
ended December 31, 2011.
8. Subsequent to the quarter ended December 31, 2011, the Cumpan; has allotted 2,600,000 0.01 % C 3 ble P Shares of Rs. 100 each (including a premium of Rs. 90 per Share) aggregating Rs.
2,600 lacs to RHC Holding Private Limited. These F Shares are atap not Rs.149.12 per share for a period not more than 3 years and 6 months, in one or more tranches, as may be
decided by the Board. The on jon may be adj against ities P
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9. Other expenditure during the quarter ended D
respectively.

T

for i in the value of long term investments of Rs. 2,470 lacs and Rs. 3,000 lacs in respect of subsidiaries and joint venture,

31, 2011 i

10.The previous period /year figures have been regroup
11.Information on investor complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended December 31, 2011.

y, to make them comparable.

Complaints at the beginning of the quarter Nil
Complaints received during the quarter 5
Complaints resolved during the quarter 5
C pending at the end of the quarter Nil
SEGMENT WISE RESULTS
Primary (By
(Rs in lacs)
Particulars 4 Standalone Financials
Quarter Ended | Quarter Ended | Quarter Ended | YeartoDate | Yearto Date | Year Ended
31-Dec-11 30-Sep-11 3t-Dec-10 31-Dec-11 31-Dec-10 31-Mar-11
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
SEGMENT REVENUE
(a) Investment 435.15 415.25 1,165.36 1,182.08 1,315.66 4,622.99
(b) Financial Advisory Services - - - -
(c) Support Service Fees 11.55 2,050.98 2,982.65 4,059.43 5,910.71 8,048.11
(d) Unallocated 234 0.70 1.90 27.09 8.66 591
Total 449.04 2,466.93 4,149.91 5,268.60 7,235.03 12,677.01
Less : Inter- Segment Revenue - - - - - -
Total Revenue 449.04 2,466.93 4,149.91 5,268.60 7,235.03 12,677.01
|SEGMENT RESULTS
Profit/ (Loss) before Tax and After Interest from Segment
(a) Investment (5,880.17) (2,872.87) 72.22 (10,576.89) (1,965.82) 94.08
Profit / (Loss) Before Tax and Interest from Segments
(b) Financial Advisory Services - - 1.51 - (0.06) -
(c) Support Service Fees - 446.90 49213 757.36 971.89 1,270.09
(d) Unallocated (39.89) (1,073.55) (70.41) (1,782.57) (155.27) (303.41)
Total (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76
Less : (a) Interest - - R - - -
(b) Other un-allocable expenditure - - - - - -
Add_(c) Un-allocable income - - - - - -
Total Profit / (Loss) Before Tax (5,920.06) (3,499.52) 495.45 (11,602.10) (1,149.26) 1,060.76
CAPITAL EMPLOYED
(Segment Assets less Segment Liabilities)
(a) Investment 360,493.55 367,115.50 312,922.14 360,493.55 312,922.14 313,745.31
(b) Financial Advisory Services - - (1.15) - (1.15) 1.27
(c) Support Services Fees 840.99 1,639.59 2,947.01 840.99 2,947.01 4,525.32
i(g) Unallocated 3,182.14 1,499.96 987.55 3,182.14 987.55 856.31
Total Capital Employ 364,516.68 370,255.06 316,855.55 364,516.68 316,855.55 319,128.21

Place: Noida
Date: February 10, 2012

For and on behalf of Board of Directors

~
Sunil Godhwani













