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Reliance Holding USA, Inc.

Pricing of US§1,000 million 5.400% Guaranteed Senior Notes due 2022

Reliance Industries Limifed ("RIL") today announced that its wholly-owned subsidiary Reliance
Holding USA, Inc. priced US$1,000 million 5.400% Guaranteed Senior Notes due 2022 (the
"Notes"). The Notes will be fully and unconditionally guaranteed by RIL,

The transaction priced through RIL's secondary curve and was nearly 8 times over-subscribed with

an orderbook aggregating USSE 7.8 billion. This transaction is significant on various accaunts;

+ First corporate bond from India in 2012 and first since August 2011;

= Largest high-grade private corporate issuance in the Oil & Gas sector from Asia (including
Jdapan and Australia) and the Emerging Markets in the |ast 12 months;

« Transaction priced with no new issue concession;

= One of the [argest orderbooks for an Asian USD issuance: and

« Support from investors with nearly 400 accounts in Asia, Europe and the Uniled States
participating in the transactian.

The MNotes have been priced at 345 hasis points aver the 10-year LS Treasury Note, at a price of
00,481% to yield 5.468%. The Notes will be dencminated in US dollars, and will hear fixed interest
of 5.400% per annum, with interest payable semi-annually in arrear. Reliance Holding USA, Inc. will
apply the net proceeds to fund its ongoing capital expenditure, to make business investments, ta
refinance its existing debt and for general corporate purposes,

In terms of geographic distributien, the Notes were distributed 31% in Asia, 17% in Europe and 52%
in the United States, The Notes were distributed to high quaiity fixed income accounts: 65% to fund
managers, 15% to insurance funds, 10% to banks, 5% to private banks and 5% to government

agencies.
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Mr. V. Srikanth, Joint Chief Financial Officer of Reliance, commanted, "Wa are delighted to see tha
strang interest shown by high guality global investors in RIL's credit, The transaction was well
executed despite the shor| time-window and a voiatile global environment.”

Bank of America Merrill Lynch, Barclays Capital, Citigroup Global Markets Inc., The Hongkong and
Shanghai Bapking Corporation Limited and UBS AG, Singapore Branch acted as joint bookrunners
and lead managers.

- End -

These materials are nof for distribution (directly or indirectly} in or to the United States, New
Zealand, South Africa or Japan. They are not an offer for sale of securities, nor a soficitation
to purchase or subscribe for securities, in the United States, Noew Zealand, South Africa or
Japan or any other jurisdiction where such offer, sale or soljcitation would be unlawful.
Further, these materials do not constitute an offor to the public of securities in India within
the meaning of the Indian Companies Act, 1956 or any other applicabje statutes, rules and
regulations of India. The securities have not been registered under the U.S. Securities Act of
1833, as ameandad (the “Securities Act”}, and may not be offered or sold in the Unjted States
absent registration or an exemption from registration under the Securities Act. The
Company deoes not intend to register any part of the offering in the Upited States or to
conduct a public offering of securities in the United Stales.

About RIL

Reliance Indusiries Limited (RIL) is India's largest private sector company on all major finansial
parameters with a turmover of INR 2,58,6851 erore (LIS 58.0 hillion}, cash profit of INR 34,530 crore
(USE 7.7 billiom), net profit of INR 20,286 crore (USS$ 4.5 billion) and net worth of INR 1,517,540 crore
(LSS 34.0 billian) as of March 31, 2011,
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RIL is the first private sector company from India to feature in the Fortune Global 500 list of 'World's
Largest Carporationg’ and ranks 119th amongsat the world's Top 200 companies in terms of profits.
RIL ranks &8th in the Financial 'Times FT Glohal 500" list of the warld's largest companies. RIL is
ranked amongst the '50 Most Innavative Campanies - 2010' in the World in a survey conducted by
the US financial publication - Business Week in collabaration with the Boston Consulting Group
(BCGE), In 2010, BCG also ranked RIL as the second highest ‘Sustainable Value Creators' for

greating the mest shareholder valug over the decade in the world.

Key Confact:

Tushar Pania
Reliance Industries fd,
+ 81 BR20088536

tushar pania@ril.com
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