FROM

PURARUANKARA PROJECTS LIMITED FAR= HNO. @ 9188255583950 Fek., 18 2812 12:21PM P2

PURAVANKARA PROJECTS LIMITED

Reglatarod OHlce @ No 130, Ulscor Road. Bangelarm500 042 i
Audited Gonsofidated Financial Results for the Quarter Ended 31 December 2041

- (t Lakhs)
Quarter Enged Ning Manth Ended Year Fnded
Partcutars 31 Dee 11 30 Sep 11 31 Dac 10 31 Dec 11 31 Dec 10 33 Mar 11
Audited Auditod Auelited Audited Audited Audited
Revenues 19,409 18,788 17,345 58,2563 44 399 59,921
Cost of revenue 12,933 13.043 12,318 38,334 28,960 40,280
Gross Profit 6,476 6,758 6,027 19,919 15,409 19,641
Selling expenses 1,224 1,348 728 3.876 1,802 2,601
General and administrative expansas 872 742 B677 2,449 2110 2,880
Operating Profit 4,380 4,665 3,624 13,594 11,397 14,160
Net finance income/(expense) {(118) {198) 308 (518) 520 544
Profit before tax and share of profit In associates |- 4,262 4,467 4,022 13,078 11,917 14,704
Share of profit /(loss) _in associates 188 (203) 27 82 287 {116)
Profit hefore tax and before prior period tems 4,450 4,264 4,049 13,130 12,204 14,588
Tax expense 1.462 1.610 1,183 4,374 2,100 2,797
Profit after tax and before prior period items 2,988 2,654 2,866 8,756 10,104 11,79
Prior period income (net of tax expense) 212 - - 212 - -
Net profit for the period 3,200 2,654 2,866 8,968 10,104 11,791
Paid-up equity Share Capital {facc value T Sighare) 10,671 10,671 18,671 10,671 10,671 10,671
Reserves and Suplg 165,935 152,735 147,768 135,935 147,768 148,967
Eamings par share
Basic (%) 1.50 1.24 134 4,20 4.73 552
Diltad ( 7) 150 1.24 1.34 4.20 4.72 5.52
Mo.of Shares publicly held 21,424 575 21,424,575 21,424,335 21,424,575 21,424,335 21,424,335
Porcentage of public sharahalding 10.04% 10 04% 10.04% 10.04% 10.04% 10.04%
Promaters and pramater graep Shareholding
2) Pledged/Entumbered
- Number of shares il Mil Wil Nil Ml il
h) Non Encumbered
= Nyumber of shares 191,555,750 151,999,760 192 000,000 191,999,760 182,000,000 162,000,000
- Percentage of shares (a5 a Y% of the total shareholding of
promoter and promotar groug) 100% 100% 100% 100% 100% 100%
- Percentaga of shares (as a % of the total share capital
of the company) £9.96% BH.DE%% 89.96% §9.05% B9.96% €0 98%
Cost of revenus comprisos:
{Ineraase) / decreasa in inventories (268) {87) 238 (554) 100 (570)
Materkal and contragt costs 8,710 B.R47 8,145 25,927 20,917 27870
Other expensas 4 491 4,293 2,935 12,861 7,973 12,840
Depreciation 139 126 g2 89 277 376
Staff Cost 1,180 1,173 o947 3,641 2,709 3,754

Please vislt www.puravankara.com for the Audlted Flnanclal Statements for tho quarter,
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The above resuits wara taken on record at the Board Megling held on 10 February 2012,

The Group is engaged in the develbprment and ¢onstruction of residential and commercial properties which is considered to be the only reportable business segment.
invester complainta : Stan of the quanter- 0 ; Recoived during the guarter - 2; Reselved during the guarter-2; Fending atthe end of the quarter - Nil.

Effactive April 1, 2011, the Company hag adopted an accounting pelicy for ravanue recognition for the sale of undivided share of and (UDS) for new housing projects. The revenue rom
these qualifying projects where the rigks ang rewards on the sale of the UDE ara separable from the risks and rewards an the constryction contract are recognized upon transfer of all
significant risks and rewards of ownership of such rea) estede, in accordanse with the terms of the contracts entered into with the buyers, which coingides with the firming of the salcs
contracts/ agraements and a minimum level of coliection of dues from the customer. Corsequently, e Gempany has recorded revenue and receivables of ¥ 6,377.50 lakhs &
73,783.00 lakhe and ¥ 16,575.71 lakhs & T 8,277 60 lakhs raspeclively on the sale of suzh UDS for the quaner and nine months ended Decermber 31, 2011, Revenua from the salc of
DS on other projacts whers the risks and rewards on the sale of the UDS are not separabla from the construction contracts and theretore do not qualify above, continue to be
recognized on the percentage of cormpletion methed.

Stand-Alone Infarmation (Audited)
Particulars Quarter Endad Ning Month Ended Year Ended
31 Dec 11 30 Sep 11 31 Dec 10 31 Dec 11 31 Dec 10 31 Mar 11

Revenuus 12,015 12 441 10,3269 38316 31,448 41,414
Frofit before tax and prior period items 1,428 1,176 2,070 4,976 8,466 8,463
Profit after tax and before prior period items 938 &78 1,568 3328 7,860 2386
Prior perigd incoma {net of thx expenza) 212 - - 212 - -
Net profit for the period 1.150 677 1,558 ' 3540 7,460 8,386

©On behalf of the Board of Dirgctors
of Pu K je imited

: ? 5 (E‘y

. . -

Mani R Chokseay
Deputy Managing Diregtor

Bangalore
10 February 2012
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— {TLakrns)
- Quaner Ended HWine Month Ended Year Ended |
Particulars 3 Dec 14 30 Jep 11 31 Dec 10 31 Dec 11 31 Dac 10 31 Mar 11
Audited Audited Auditod Audited Auditad Audited
Revenues 12,015 12,441 10,369 38,318 31,446 41414
Cost of revenue 8,670 8,230 7.675 27.326 20,492 28273
Gross Profit 3,345 321 2,694 10,990 10,954 13,141
Selling expenses 1,040 1,141 432 3,278 1,152 1,636
General and administrative expenses 744 691 582 2,188 1,867 2,548
Oparating Profit 1,561 1,379 1,680 5,624 7,935 8,967
Net finance income/(expense) (133) (204) 380 (548) 531 536
Profit before tax and prior period items 1,428 1175 2,070 4,976 8,466 9,493
Tax expense 490 499 512 1,648 1,008 1,107
Profit after tax and before prior period items 938 676 1,668 3,328 7,460 8,386
Prior period income (net of tax expense) 212 212
Net profit for the period 1,150 676 1,568 3.540 7,460 8,386
Faid-up equity Share Capital (face value T 5/share) 10,671 10,671 10,671 10,671 10,671 10,671
Reserves and Surplus 140,919 139,768 138,940 140,819 138,940 137,378
Earnings per share
Bagic {F 0.54 0,32 0.73 186 3.51 303
Diluted (1) 0.54 0.32 0.%3 1.66 .50 .93
No.of Shares publicly held 21,424 575 21,424,575 21,424,335 21,424,375 21,424 336 21,424,335
Percentage of public sharsholding 10.04% 10.04% 10.04% 10.04% 10.04% 10.04%
Fromaters and promoter group Sharehalding
a) Pladged/Encumbered
- Number of shares Nil Nil Nil Nil Nif Nil
B) Non Ensumbered
= Number ¢f aharas 191,900,760 191,999,760 192,000,000 191,999,760 182,000,000 182,000,000
- Percantage of shares (a5 a % of the lotal shareholding of
pramoter and promoter group) 100% 100% 100% 100% 100% 100%
- Parcantage of shares (85 & % of the total share capital
of the company) 59,96% &8, 86% 89.96% 89.56% §9.96% 59.986%
Cost of revenye compriges:
{Increase) / decresse in inventories 9%) {130) 252 (287) 114 (346)
Material and contract costs 4,822 5711 5014 16,355 13,296 16,851
Othar axpansas 3,040 3,649 2,408 11,268 7.082 11,668
Depreclation 108 jit:] &0 304 273 270
Staff Cost o062 885 814 2772 2,578 3,207

Ploage visit www.puravankara.com for the Audited Financial Staternents for the quarter.
1 The abave results were taken on resord at the Board Meeting held on 10 February 2812,
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The Company is engagsd in the developraent and construgtion of residential and commaraial properties which is considered 1o be the only reportabla business sagment.
investor complaints : Start of the guaner- 0 | Received during the quarter - 2, Resslved dufing the quarter-Z; Pending at the end of the guarter - Nil.

Effective April 1, 2011, the Company has edopted an accounting policy for revenue reagnition for the sgle of undivided share of land (UDS) for new housing projects. The
revanua from these qualifying projects where the risks and rewards on the sale of the UDS gre separable from the rigks and rewards on the construclion contract ara
recognized upon transfer of all significant risks and rewards of ownarship of such real estate, in sccordense with the terms of the contracts entered inte with the buyers,
whleh coincides with tha firming of the sales contracts! agreéements snd 8 minimum level of collection of dues from the sustomar. Consequently, the Company has recorded
revenue end receivables of T 5432 02 (akns & T 3,407.41 lakhs and T 14,274.54 lakhs & $7.621.40 lakhs respectively on the sale of such UDS for the quarter and nine
monthe ended Dacember 31, 2011, Revenue from the ssle of UDS on othar projocts whare the nsks and rewards on the sale of the UGS are not separable from the
construction contracts and therefore do nat qualify abova, continug to be recognised on the percentaga of complation mathed.

On bizhalf of the Board of Directors

of Puravankara Projects Limited
/ hotises

Neni R Choksay
Deputy Managing Diractar

Bangalore
10 February 2012
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For Immediate Release

Bengalury, India February 10, 2012

PURAVANKARA POSTS STRONG 9M FY12 RESULTS WITH 31% YoY INCREASE IN REVENUES;

EBITDA MARGIN IMPROVES 300 BASIS POINTS TO 26.4% IN Q3FY12

Revenues at Rs 5,825 min; EBITDA at Rs 1,390 min; PAT at Rs 897 min -

The company recorded 31% increase in consolidated revenues to INR 5,825 Million for the
9-manth period ended 31 December 2011 compared to INR 4,440 Million for the nine-
manth period ended 31 December 2010,

For the quarter ended 31 December 2011, consolidated net profit after tax increased by
21% to INR 320 Million compared to INR 265 Million for the preceding quarter ended 30
Sep 2011, ‘

The company's EBITDA Margin saw a 300 basis point jurnp in Q3 FY12 to 26.4% versus
23.4% in Q2 FY12.

Sales realization increased 37% for the quarter ended December 2011 as against the
corresponding quarter last year.

In line with our launch plan, Provident Housing Limited has successfully launched its new
project “Provident Harmony” in Bengaluru on January 7, 2012, and it has met with an
excellent response from the market.

The encouraging response to this launch will accelerate our planned new launches across
various cities.

The luxury housing segment continued to grow impressively in the key southern markets of
Bengaluru, Chennai and Kochi despite a high interast rate environment. With the easing of
interest rates, the momentum of new launches will continue across the various micro-
markets in Chennai and Bengaluru over the next 3 quarters.

Commenting on the results, Mr. Ravi Puravankara, Chairman and Managing Director,
Puravankara Projects, said “The Cornpany has performed well and is now well-positioned
to absorb the growing demand through its new launches both under Puravankara and
Provident brands. The easing of interest rates will add to this momentum for the group.”
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