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I The results Tor the guarter and nine moanths ended December 31,

2001 were reviewed by the

Audit Commitiee aned approved by the Board of Direetors on February 20 2012 and have been
subnected to Limitegd Review by the Statutory Audilors,

L-J

a) Pursuant w the Schame of Arrangement (the "Scheme”) between the Company and Plramal
Huealtheare Limited ("PHL"Y and their respective sharcholders, the Company has transferred all its
asscts, Habilitics and reserves par@ining (0 New Research Envity ("NCE") unit to PHL from the
appointed dare e Aprit 1, 20101 The Scheme was sanctioned by Hon'ble High Court of Bombay
an Novembar 23, 2011 and B became effective from December 14, 2001 {Jaw of fihng of
Scheme with Rogistrar of Companies), :

by Following revenue expenditure / charges relating to NCE unit are not included v the above
results:
(R In Lakhs)

Particulars For the quartr enched
[recember 31, 2011

Forthe period ended
Decemher 31, 2011

Revenue expenditure / charges relating
o NCOF unit * 4.728 13,762

* upto December [+, 201 |

¢) Sinee the Scheme became ellective rom December 140 2011, the results for the previous thres
months vided Seplember 360 2011 includes revenue expenditure / charges of Ra. 4,609 lakhs
relating Lo NCE unit.

dy The revenue expendire / charges for the quarter and nine months period ended December 31,
2017 ¢haes nor include the revenus expenditure £ charges of NCE unit and henee are not
comparahle with those of the previous perods,

3o The Coampany is mainly engaged in Marketing ol Herbal Preducts which is considersd he
Frimary repartahle business sepment.

Going concern basis has hoen adopled i the prepuration of the quarterly and nine months ended
results hased on the management expectations and projections,

L

Thu Faures for the quarter and nine months ended December 31, 2010 and year cuded March 31,
2001 have beer regrouped, wherever necessary.
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A, Status of shareholdder complaing received during the quarter ended December 31, 201 ]

Complainis as ot Oulober 01, 2011 NIL
Complaints received during the quarter ended December 31, 2011 i
Comiplaines disposed aft during the guarter ended December 21, 204 1 NIL
Complaints pending as on December 31, 2011 I

For PIRAMAL LIFE SCIENCES LIMITED

Sg;)u,LML QM
Mumbai Dr. Somesh Sharma
Fehruary 2, 2012 Managing Director
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The Board of Direciors
Firamal Life Sciences Limited
Plramal Tower,

Ganpatrao Kadam Marg,
Lower Parel,

Mumbai 400 013

1. We have reviewed the accompanying “Unauditad Financial Results for the quarter ended December
31, 2011" (the Statemert) in which are included the rasults for the quarter ended Decemnber 31, 2011
of Piramal Life Sciences Limited, except for the disclosures regarding ‘Public Shareholding' and
‘Promoter and Pramoter Group Shareholding” which have been traced from disclosures made by the
Management but bave neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges
in India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Qur
respensibility is ie issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SHE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and parfarm the review to obtainh moderate assurance as to whether the financial statemants are
free of material misstatement.

3. A review is limitad primarily 1o inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not parformead an audit and,
- agcordingly, we do not express an audit opinion.

4. We have anly traced the dizclosures regarding 'Public Shareholding' and ‘Promoater and Promoater
Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not expressing & review opinion thereon,

5. Based on our review conducted as above, nothing has come io our aftention that causes us to
believe that the Statement has not baen prepared in all matesial respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in tarms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
rnaterlal misstaternent.

For Price Waterhouse & Co.

Flrm Reglstration Numbar: 0078675
Charterad Accountants

RN

. Partha Ghosh
Mumbai Partner :
February 2, 2012 Membership Number F-55813
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Motes:

The resulis for the quarter and nife months ended December 31, 2011 were revigwed by Lhe
Audit Committee and approved by the Board of Directors on February 2, 2012 and have been
subjected o Limited Review by the Statmory Auditors,

8) Pursuam to the Scheme of Arrangement (the "Scheme") between the Company and Piramal
Healthcare Limited ("PHL") and their respective sharcholders, the Company has transferred all its
assets. liabilities and reserves pertaining to Wew Research Entity ("NCE") unit to PHL from the
appoitited date i.e. April 1, 201 1. The Scheme was sanctioned by Han'ble High Court of Bombay
on November 25, 2011 and it became effective from December 14, 2011 (date of filing of
Scherne with Registrar of Companies),

b) Foliowing revenue expenditure / charges relating to NCE unit are not included in the above
results: :
{Rs. in Lakhs)
Particulars For the quarter ended | For the peried ended
Desernber 31, 2011 Decernber 31, 2011

Revenue expenditure / charges relating
to NCE unit * 4,728 13,762

* upto December 14, 2011

c) Since the Scheme became effective from December 14, 201 1, the results for the previous three
manths ended September 30, 2011 includes revenue expenditure / charges of Rs. 4,609 lakhs
refating to MCE unit.

d) The revenue expenditure / charges for the quarter and nine months period cnded December 31,
2017 does not include the revenue expenditure / charges of NCE unit and hence are not
comparable with those of the previous periods. '

The Company is mainly sngaged in Marketing of Herbal Products which is considered the
Primary reportable buginess segment.

Going congern basis has been adopted in the preparation of the quarterly and nine months ended
results based on the management expectations and projections.

The figures for the quarter and nine months ended December 31, 2010 and vear ended March 31,
2011 have been regrouped, wherever necessary.

o
¢

Char!c—.\rmn"fi\«:cuurrrants ®
- .
o513
madumbal o
e

o

Piramal Life Selances Limited

"
I Nirten Cormplex Off Western Express Highway Garegaon East Mumbai 400 043 T «51 22 3081 8000 F +97 22 3081 8034

Rogietered DMee Pirarmal Towar Paninsula Carperate Park Ganpatrac Kadam Marg Lower Parel Mumbai 400 013
W www.piramallifesciences.2om

1430 " LOdS —Tdd COLZO6TE 22 T6 XV T0:9T ZT0Z Z0/Z0



‘(@ Piramal Life Sciences

knowledge action care ‘

6. Status of shareholder complaints received during the quarter ended December 31, 2011

Complaints as atr October 01, 2011 NIL
Complaints received during the quarter ended December 31, 2011 1
Complainis disposed off during the quarter ended December 31, 2017 NiL
Complaints pending as on December 31, 2011 1

‘Far PIRAMAL LIFE SCIENCES LIMITED

Souresh é’[&w

Mumbai Dr, Somesh Sharma.
February 2, 2012 Managing Director
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