February 4, 2012

Corporate Relationship Department, Fax No. 22723121/22721072/ 22722037
BSE Limited

New Trading Wing, Rotunda Building,

P.J. Towers, Dalal Street, Fort,

Mumbai- 400001,

The Market Operations Department, Fax No. 26598237 / 26598238
National Stock Exchange of India Limited

Exchange Plaza, 5th floor,

Plot No.C/1, G.Block

Bandra-Kurla Complex, Bandra (E)

Mumbai- 400 051.

Dear Sirs,

Sub: Piramal Healthcare to Acquire Further 5.5% Stake in Vodafone India - Press
Release

Enclosed\is a Press Release being issued by the Company on the purchase of a further 5.5% of
the issued equity share capital of Vodafone India Limited (“VIL”) from ETHL
Communications Holdings Limited (“Essar”), taking the total shareholding of the Company in
VIL to approximately 11%. Funding for this investment is being met through a mix of internal
and external resources.

Thank you.

Yours faithfully,
For Piramal Healthcare Limited

Encl: as above

Piramal Healthcare Limited
Piramal Tower Ganpatrao Kadam Marg Lower Parel Mumbai 400 013

T +9122 3046 6666 F +91 22 2490 8834
W www.piramalhealthcare.com
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Piramal Healthcare

knowledge action care

Press Release
Piramal Healthcare to Acquire Further 5.5% Stake in Vodafone India

Mumbai, 04 February 2012: Piramal Healthcare (“Piramal”) and Vodafone Group (“Vodafone”) today
announced that Piramal has agreed to purchase approximately 5.5% of the issued equity share
capital of Vodafone India Limited (“VIL”) from ETHL Communications Holdings Limited (“Essar”) for a
cash consideration of approximately INR 3,007 crores (approximately £385 million) taking the total
shareholding of Piramal in VIL to approximately 11%.

The transaction follows the settlement between Vodafone and Essar over the sale of Essar’s
approximately 33% stake in VIL, announced in July 2011, and the purchase by Piramal of
approximately 5.5% of the issued share capital of VIL from Essar in August 2011.

The transaction contemplates various exit mechanisms for Piramal, including both participation in a
potential initial public offering of VIL and a sale of its stake to Vodafone?.

1 At an exchange rate of £1.00:Rs. 78
2 The value of 100% of the gross assets of VIL as at 31 March 2011 was Rs. 59,200 crores (£7.6 billion).
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Note to the Editors:

About the Piramal Group

The Piramal Group, led by Ajay G. Piramal is one of India’s foremost business conglomerates. Driven
by the core values of Knowledge Action Care, the Piramal Group has interests in a myriad of
industries that encompass healthcare, drug discovery & research, diagnostics, glass, real estate and
financial services. The Piramal Group steadfastly pursues inclusive growth while adhering to ethical
and value driven practices. The Group’s turnover exceeded $ 900 million in FY2011.

About Piramal Healthcare Ltd.

Piramal Healthcare is one of India’s largest healthcare companies, with a growth track record of
above 29% CAGR since 1988. Piramal Healthcare had consolidated revenues of $ 650 million in
FY2011. With assets across North America, Europe and Asia, Piramal Healthcare is also one of the
largest custom manufacturing companies across the world. It has significant presence in the global
critical space with sales of anesthesia products to over 100 countries. Recently, Piramal Healthcare
has sold its domestic formulation business to Abbott for a consideration of US $ 3.8 billion.

For investor enquiries, please contact:
Sagar Gokani / Prasad Mhatre

Investor Relations Team,

Piramal Healthcare Limited.

Tel: +91 (0) 22 3046 6474 / 6489
investor.relations@piramal.com

For media enquiries, please contact:

PIRAMAL HEALTHCARE LIMITED PUBLIC RELATIONS AGENCY

Akansha Pradhan Divya / Rakesh

Corporate Communications, Hanmer MS&L.

Piramal Group. Tel: +91-22-6633 5969

Contact: +91 22 3351 4092 Mobile: +91 9769019059 / +91 9321735515

akansha.pradhan@piramal.com divya.nair@hanmermsl.com
rakesh.reddy@hanmermsl.com




