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Pantaloon
Retail (India) Limited

a future g,u'c:up’lr vanture
Unaudited Financlal Results of Core Retail Business for the Quarter and Half Year ended 31 December 2011

Buiness ¢omprising businesaes of Pantaloon Retall {India) Limited and its whally ovned subsiciary, Future Value Retail Limited

For tha eonveniencea of ma shareholders and stakeholders, given hereunder is the uiandiled financial results for the quarter and hat! year ended 31 December, 2011 of the Core Retail

{Rs. In Grores)

shares({Seties 1) share capital of company)

- Gompsponding 3
Bt Particulars 3 months ended Pmb::;:‘n ONNE | oniths ¢nded in |6 manths ended| & months ended | © Year ended
No, 122011 30052011 provious year 31-12-2011 H-12-2019 A08-2011
3122010
; Net Sales/income from oparations 2892.34 2810.63 2750.55 580397 5a30.47 1101228
Expenditura —
a) {Increasa)/Decreasa in stack in trade & work In progress {B86.10) {208,33) (285.79), {274.43)) 1501.89) {1184.19)
b) Consumpticn of Rew Materials 2.58 B.02 4.50 9.50 18,37 27.55
¢} Purchages of trading gocds 2107.63 2262.48 2258.91 4370.11 4381,566 8884.05
o) Employes cost 127.87) 128.88 121.65 254,85 238.84 488.26
o) Depraclation B7.74) B2.B4 65.03) 170.58 128.03) 287.54
f) Diher Expanditure 480,14 470,27 #3356 830.41 B45.08 1738.56
Total 2719.88 2741 16 2585.20 546102 501688 10318.76
Al Profit from Operalions before other Income and Interest(1-2) 173.4% 169.47 173,28 342 .85 322.99 882 50
4{Dther Income ] 402 7.90 524 11.82 13.36]. 20.82
5| Proftt before Interost (3+4) 177.50 177.37 178,53 354.87 336,35 713.32
&|intarest 158.20 130.83] - 107,78 288.73 201.08 428.82
7| Profit Bafore Tax {5-6) 18.30 46,84 70.75 86.14 135,27 284 .50
Bl Tax Bypenses '
8) Currant Tax 354 8.44 14.47 11.98 26,28 5543
) Deferred Tax .47 3.38 9,04 T.66 16.81( 38,37
- g|Eadlief year's incoma tax - - - - 2.08 2,08
40|Net Profit for the Porlod (7-2-H) 13 4% 33,01 47.24 4650 ' B0.00 189.67
Unaudited Financial Result: a8 per requlrements of Claize 41
unaudited Finanial Results for the Guarter and Half Year anded 315t December, 2011
- (RS it Crores),
Comesponding 3 ) . .
St articular 3 months ended Pravlu:: :B?unms montha anded in |8 months anded| & monthe ended | Year anded
Ne. 31-12-2011 PraviouE year 31-12-2011 3-12-2010 30-06-2041
30082011 .
122010
Unaudited Unzudited Unaudited Unavdited Linaudited . Audiled
1| Net Sales/income from gperaticns 1197.97 1078.41 1024 .26 2186.38 2018.75 408743
2| Expenditure : —
a) (Inerease)/Decreass in stm:k in lrade & work In progress (29.70) (7243 {iZ1.57H {101.83) (206,42} (496.22)
i) Gensurnption of Raw Materiala .58 692 4.50! 9.50 1537 27.58
¢} Purchases of trading geseds 733.20 752 58 781.18 1485.78 1500.77 3118.28
o) Employes cost £5.25 56, 55.58 11248 111.82 221.88
a) Dapraciation 43.24 45.34 35.12 23,88/ £0.89 14837
) Qiher Expanditure 220.75 214.32 197.42 435.07 390,84 782,23
Total - $030.32 1003.94 952.03 2034.26 1882.27] . 3810.07
3|Profit from Operations before other lncoma andintarast(1-2) 77.65 7447 72.23 - 152,42 133,48 287.26
3| Giher Ineome 3.51 7.28 3,73 10.79 1.29 17.08
£ Profit before Interast (3+4) 81.16 B1.75 75,98 162.91 14,77 304,49
6] Interes! 73.62 B5.72 46.15 136.34 §8.12 188.12
7]Profit Befare 7ax (5-6) 7.54 16.03 2981 2357 56.69 115,28
B|Tax Expenses .
a) Curent Tax 1.14 2,18 5.84 3.30 10.24 21.92
h) Deferred Tax .78 1.44 3.95 2,20 .82 14.62
B[ Adjustment for eariier years income tax - - - - .08 2.08
10[Megt Profit for Ihe Perod (7-8-9) 5.64 12.43 16.81 18.07 37.51 76.67
11]Paid up equity ehare capital (Face value of Rzs.2 per share) 44.56% A4 GE #3.42 4 68 43,42 4341
12| Resarves excluding Revaluation Reserves - - - - - 267123
13 [Basic EPS ; a)Equity Shares 0.24 056 0.81 0.80 1.78 3.54
Basic EPS ; b)Clags b Shares(series 1) D.34 0.66 1.01 D80 148 3.64
Dituted EPS: a)Equity Shares 0.24 0.56 0,88 0.80 1,70 344
Dilted EPS: b)Class B Sharea(Series 1) 0.34 0.68] . 0.58 0.50 1.80 3.54
14] Public zhara holdi
A)Equlty shares: Nimber of shares 114857388 116896208 111065583 114857388 111065553 1107789281
a)Equity shares: Percentage of sharghoklinga 56.28 50.34 5522 5526 5622 55,08
b)Class B Sharas{Series 1):! of shares 541458 8521450 852145 B511454 _B571459 85214568
biClass B Shares(Series 1)Percentage of sharenoidings, 543 53,50 53.50 534 5360 52,50
15| Promgters and Promoter group shareholding; .
g} Plagqed/iEncumbearad
- Numbar of Etuily Shares ®4367418 28911574 22786515 61367419 22786518 26083587 |
- Number of Class § Shares( Series 1) 3 434000 200000 ] 0 200000 200000 -
-Parcentage of Equity Shares(as 3 % of tolal equity sharehalding (*) BE.11 20.71 25.30 (*) 8611 25.30 20.73
of Promoters and promater group)
“Percentage of Glass B Shares( Series 1) (a8 a % of total equity (*) 40.44 68.67 .10 (*) 40.44 2,79 270
sharaholding of Prematara and promoler group)
“Percentage of Equity Shares (a5 a % of total equity share caplial 2058 12.a7 11.32 29.58 11,33 13.36
of cormpany }
“Parcantaga of Class B SNares{ Serles 1) (23 8 % of total Class B 1843 310 1.28 18,83 1.28 1.26

Registered Offlce : 'Knowledge Mouse, Shyam Nagar, Off Jogeshwail thrpri Link Road, Jog

{*) The term “encumbrance” has the $@me mearning as assigned 1o it in regul
previous Dot vait Home Qifiee, © Wing, 247 Park, LBS Marg, Vikisral (W), ffumba «
hwarl East, M
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& Pantaloon
Retail (India) Limited

a future group” venture

Sr. : Particulars 3 months ended P“““::dwn"h 3";':::‘:;“;‘:; I" |8 months ended| & months ended | Year anea
} No. 3H-12-2011 L0011 12.200 A4 22011 31-12.2010 30-06—201:1
b} Men-Encumbered . —
- Number of Equity Sharas 3465367 636623082 STE00471 1465387 67200471 63490661
- Number of Class B Shares( Saries 1} 4417693 8813683 7207693 4417693 7207683 7207693
Parcantage of Equity Shares(as a % of total aquity shareholding of Promoters 33.89 70.29 74.70 33.89 74,70 70.27
and promoter group)
-Parcantage of Class B Shares( Series 1) (a5 2 % of otal aquity aharaholdmg of 50.56 93,33 87.30 59.56 [rTs] 97.30
Promaters and pramotar group)
Parcantage of Equlty Sharaa (s a % of tolal sequity share E@ of cempany) 15.16 30.69 33.45 15.16 33.45 31.57
-Parcentaga of Clazs B Shares{ Saries 1) {a% # % of Wotat Ciass B ehares(Seres ITI3 43,40 ) 455 aT.T3 45.25] . 45,26
1y share capital of sormpany)
Notes ; .
1 UNAUDITED STATEMENT OF ASSETS & LIABILITES AS AT 3157 DECEMBER, 2011
8. Ag at As at Az al
N, [artieutars Szgo1 | Sidzzoi0 | 30-06-2011
Bnaudited Lingudited Audlted
1 |Sharaholdera’ Fund .
(2)_|Capital : 44.69 [T 106.80
(b) [Equity Warrants - 00.00 100.00
(z) [Referve & Surplus - 2852, 265563 26871.23
2 |Loan Funds ' 2826. 1832,87 7342
3 |Deferrad Tax Llablllty . §9.2 79.26 B7.00
Total : 5813.08 4774 65 5138.30
1_|Fixed Asset 193378 1304.75 667,16
7 [tnvestment 233550 F202.16 2266.41]
3 _[Current Asaets, loan & Advances
3} |Inventoriag 1864.76 1474.26 1782.20
b} |Dabiors ) 193.47 1711.Q 185.24
c) |Cash & Bank Balances ’ 76.76 GE 85.77
d) |Loan & Advances 817.41 511.84 477.668
e) |Other Gurrent Assets 1.44 1.14 1.36
4 |Lesa: GQurrent Liabilities & Provisions
(2) |{Liabilties ; ) 1203.03 285,82 1186.48
(b} |Provisions 7.08 &5 26,92
Total 5813.09 4774 65 5138.30

2 |The abova results have been reviewed by Audit Committee along with the Limnited Review Report glven by the Statutory Auditers 2nd Ihe sama waa taken on chord by the
Board of Dirgstars of the Gompaty at its meeting held on_10th February, 2042,

3 | There were no inveslor complaints at the beginning of the quarter. A total of 21 cumplainls were recalved during the quarter erded 31 Dacamber 2011, which were NSOIM
There are no complaints at the end of the quarter,

The Company has only tne business segment Le. "Retall”.

Figures for the previgus year have been re-arranged and re-groupad wheraver Necassary.

Far the convaniance of the sharshaldars and stakshelders, the Company s alao prasanting the consohdated esulta fof The guartar and haif YBBT ended 315t December 2011 ag
additional informaition .

@] &

(Ra. In creras)|.

Comesponding 3
3 th ded} monthe ended in | montha endad| B monthe ended Yeoar snded
Er. Paticulars MAZ-2011 | peoviosyesr | $1-422041 | M-122010 | 30.06-2013
Ne. | . : H-12.20i0 . . !
1~ IMei Salesfincome from oparations 3174.80 3061.85 6355.06 - 5512.61 12211.78
2 [Expenditure ]
2) (herease)/Dacreaze In atock In trade & work in progrest {BB.30 (304,85 (281.82) {592 85) . (1199.11)
b} Consumpticn of Raw Matarfals 242 58 8.55/ 16.54 25.48
c) Purchages of treding goods 2100.1% 2304 55 a372.74] - 4528.48 §374.01
4y Emplayee cost 150.70 171,17 371.55] 332 48 §96,05
8) Depraciation 87.77 LX¥ 180.96/ 14682 A07.70
1) Qther Expenditura £80.78 S547.50 1182.19 1044.82 226304
Total 2816.56 2888.68 5844 21 5476.79 11470.07
3 |Frefit from Operations batore other ncome and Interest(1-2) 258,24 173,17 610,85 335.82 T41.72
4 |Other Income 12.09 19.8 1988 .42 154.55
5 |Proft before nterest (3+4) : 270,23 1930 £30.71 369.24 BOB.27
8 linterest 244.10 149.4 454.09| 2732 $14.64
7 _|Profit Before Tax (5-5) . 26.23 431 76.62 96,03 281.63
8 |Tax Expanses :
3) Gurrent Tax ‘ 18,01 15,67 anza] 38.06 0.2
b) Dafarrad Tax 3,78 9.56 868 17.85 46.79
0 | Earier ypars income tax - | - - 2.08]- 208
10 |Net Profit Tor the Pericd (7-8-2) 4.47 13.96 2765 37.94 142.47
11_|Less: Prior Perod items 0.04 - - . - 0.50
12 |Lass: Shara of Minority Interest 11.50 0.91 19.58 111 (1.94)
13 |Lesg: Share in (088 of £ Gompanics 0.5% 0.65 0.98 0.77 227
14 |Met Profit / {Loss) after Minority Interest {7.96) 12.40 7.09 368.08] 141.54
I ‘ By arder of tha Buagd
ERT
Place ! Munibai Kighore Blyanl

Oata A0.02.2M% 0 Retait Home Offies, © Wing, 247 Fark, LBS Warg, Vikhrolf (89, Mumaal - 406 083 P+ 37 2% 6719 1000 WWW-foLJFEH!MEbE?QJHQ Diractar
Registered Office : Knowledge House, Shyam Nagar, Off Jogeshwarf Vikhreoll Link Road, Jogeshwari Exst, Murnbai 400 060. Indla P +971 22 66442300 F+51 22 66442201
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NGS & Co.

Chartered Accounianis

LIMITED REVIEW REPORT

Review Report ta
The Board of Directors
Pantaloon Retail (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of Pantaloon Retail (India) Limited
{the ‘Company’) for the quarter ended December 31, 2011 (tha “Statement”), being submitted by the Company,
except for the disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been reviewed by us. This Statement is
the responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to ssue 2 report on the Statement based on our review.

2. We conducted our review in accordance with the Standard of Review Engagement (SRE) 2410, Review of |nterim
Financial Informaticn Performed by the Independent Auditor of the Entity issued by the Institute of Charterad
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited prirmarily to inquiries of Company
persannel and analytital procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not exprass an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accormpanying Statement of unaudited financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interfm Financial Reporting notified pursuant to the
Cornpanies ( Accounting Standards) Rules, 2006 {as amended) and other recognised accounting practices and
palicies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement,

For NGS & Co.
Chartered Accountants
Firm Registration No: 119850W

M.No. 40334

Place: Mumbai
Date: February 10, 2012

B/46. 3rd Floor, Pravasi Industriol Estate, Vishweshwar Nagar Road, Goregaon (E), Mumbai - 400063
Tel, 1 +91-22-42173337 / 3327, Fax : +91-22-28760882



