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OIL AND NATURAL GAS CORPORATION LIMITED
Regd.Office : “Jeevan Bharati*, Tower i, $1h Floor, §24-Indira Chowk, Now Delki 110 00}
UNAUDITE-D FINANCIAL RESULTS (AFTER LIMITED REVIEW) FOR THE QUARTER AN NINE MONTHS ENDED 31ST DECEMRBER, 2011
{ T in Crore}
4 ljﬂdllad Unaudieed
S:'. Particulars Fn.r the Quarter ended Far the Nine Manihy ended A‘;:’:::i:‘;’;;h‘
iriz.zan 309,201 ALIZanin Hoazzon RFR O] 31031201
1 [Operating lacome;
Gm:s.SalesJEn:nmu from Cperations 1B,198.57 12,68717 1B.648.48 57.153 .83 50.567 87 £6.151.67
Legi: Excize Duty recovored 74,73 70.85 £2.05 21471 152.27 309.88
(2) Net Sates/Incoma from O tations 18,123.94 22,616,32 18,586.41 56.939.12 50,445.60 65,841.79
(b} Cther Operating Income 38328 309.04 2,217.74 906.29 Z2,611.84 3,335.51
‘Tatal Operating Income {1) 18,417.13 22,925.38 20,804 .15 S7.844.41 53,057.44 §9,177.30
2 |Expenditure _
&) (Increase) Decrease i stock-in-trade 26.10) {26.09) 4286 (126.70} 64.35) (12.91)
|5 Consumption of raw materinls® 15299 184.86 141.11 485,84 42243 €21.44
<) Purchas of Traded Goads 0.53 0.45 3.23 172 10.61 13.83
) Emplayees cost* 337.08 327.88 | 204,34 874.42 876.15 1,303.19
e) Situlory levies 3,870.53 | 4,6583.22 3,886.50 12,264.33 10,623.21 13,826.27 |
{0 Depreciation®»? 4,531.96 3,278.17 3,840.48 11,932.60 11,156.32 15,942,989
g} Other expenditure 313496 3,338.71 2,907.24 9,234.34 8,132.90 12,307.5¢
Total Expead iture (2) 11,998.21 11,714.90 10,913.88 34,737.58 31,166.17 44,101.42
3 |Profit from Operntions beforc Other I Intercat & Exceplional Items (1)-(2) 5,618.92 11,790.46 9,890.59 23,056.86 21,89t.21 25075.88
4 JOher Income 958 .17 11 52.97 668.26 2,818.11 1,882.65 2,568.20
§ | Proflt before Interest & Exceptional Froma (3)+(4) T, 477.00 12,323.42 10,568 .85 2537497 23.873.82 27,844.08
6 {Intenest 186 553 | B4 1240 a.11 26,14
7 {Profit-after Intervst-hut before Exccptional ltems (5)-(6) 747623 12,316.90 10,854.41 25,862.57 23,884.31 27,618.87
& [Exceplional [%ms (Refer Nule No, 5) 3,142.08 - - 3,142.08 - -
9 {Profit from Ordinary Activitics before Tax {(7)+{4} 10,817.31 12.316.50 10,554.41 25,004.65 23,854 31 27.618.97
10 | Tax Expense
2} For Current Tax 3,600.60 3,654.20 3,090.60 9,276.80 7.541.80 8,122.60
b) For Earlicr Years 0.47) (133.00) {58.15} (133.47) 1461.79) 451.79)
) Deferred Tax Liabiliy{Aset) 381.13 283.47 438.73‘ 388.10 641.56 1.032.18
o) Frin;gz Bonefit Tux 5.41) - - (5.41) 18.02)
Totnl T;: Expenae (11 4,875.90 3,674.67 3.471.14 9,526.11 7,731.67 5,694.97
l.l Net l‘rnﬂi from Ordinury Activitice ofter Tax (9)-(10) ‘ 6,741 .4;1 8,842.23 7.083.23 18,478.64 16,133.14 18,824.00
12 |Extraordinery liema - - - - . -
i3 |Nel Profi for the period (11)+(12) 4,744.41 B,642.23 7,083.23 19478.54 16,133.14 18,924.00
18 Paid-up equity share capital of Fece value of shere T 3 cach{Face value of shere € 10 each :

7 fas i 31.12.2000) 4,271.76 427776 2,1328.89 4277.78 2,138,689 427778
15 In ing reval ‘riserves $2,430.85
16 |Eamings Per Share (EPS) {inT) (Resinted)

(2) Bosic and dilled EPS before Extraordinary tems .88 10.10 8.28 2277 10.86 22,12

(b} Basic and diluted EPS afier Exdmordimary items 7.88 10.1¢ B.2% 77 14.56 2.2
17 |Public shareholding

+ Number of shares 2,21,25,27 428 2,21,25,27 428 §6,31,31,857 | 2,21,26.27,428 55,31,31,857 2,21,25,27,428

- Perventage of shargholding 25.86 25.88 25.88 15.86 25.85 25.88
1 |p s and group Sh

). Pledged/Encumbered ' .

-Number of shares - - - - - -

-Percentugs of sharce (ai u % of the el sharcholding af prometer and promoter group) - . . .

-Percentage of shares (as s % ol (he 1ota) share eapital ol the vompany) . - -

b)Non-eneumbered

-Mumber of shares 6,24,29,62,602 6,34 29,62 692 7 158,567 40673 | ©,34,29,82,692 1.58.57.40673 B.34.29,62 592

-P‘_eroeritqge of shares (as a % of the o1l sharehalding of promoter znd pramoter group} 100.00 400.00 16600 100.00 100.00 106.00

-Percentage of shares (as a % of the tote] share capilal of the company..l 74,14 748,14 74.14 T4 14 74 14 7414

* Aaprummis consuespelcn of v snaerhls, store & spares. T Empioyeas coil shown abave is not of allocation Lo different sstivitias. *** Alsn inchides depletion,

™
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Sagment wisa Revenue, Results and Capltal Employed under Clause 41 of tha Listing Agreement

(T in Crore)
81, N, Unaudited Unaudited
: For the Quarter ended For the Nine months endad | Acdited for the
Particulars Year ended
31.12.2011 30.09,2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
1 |Segment Revenue A | _ .
a) Offshore 13,152.29 16,456.42 15,401.96 41,406.71 39,548.09 52,397.38
b} Onshora 8,681,685 + 6,539.79 5,464,23 le.?Ql.lllQ v 13,661.63 17.089.80
Tota) 21,733.94 22,996,221 20,866.19 81,201.20 53,209.72 69,487.18
Less: Inter Segment Revenue - . - . -
Net Sales/income from Oparations 21 .733.94_ 22,996.21 20,866.19 61,201.20 53,208.72 59,487.18
2 |Segment Resuit Profit{+}/Loss(-) before tax
and interest from each segmeant
a) Offshore 5.4'!1.33 9,308.48 8,654.72 19,686.36 19,230.04 23,674.80
b} Onshare 4,458.15 * _ 2121.24 _ 1,536.75 7,270.72 ¥ 3,280,234 2,468.31
Total 9,869.48 11,420.73 10,191.47 26,857.08 22,51 0.3!, 28,143.21
Less: . . ’
i, Interest Payment : 1.86 6.53 §.44 12.40 9.11 2511}
il. Other unallocable expenditura net.of )
unallocable income. {749.69) (893.70) (3638.38) {2,159.97) |1,363.54)L (1,500.87)
Profit before Tax - 10,617,31 12,316.90]  10,554.41 29,004.85 23,864.81 27,618.97
3|Capital Employod (Segment Assets - Sogment
Liabillties) _
a) Offshore 40,812.55 42,245.78 37,675.34 40,612.55 37,679.34 36,778.41
b} Onshore 24,4956.00 25,418,386 24 166.72 24,495.00 - 24,166.72 23.110.9Q
Total ‘ 85,007.55 §7,664.14 61,846.06 65,007.55 61,846.06 59,885.31
Unallacated Corporate Assets lass Liabilities §1,999.57 42,601.68 33,613.36 51,999.57 33,813.36 37.615.12
Grand Total 1,17,007.12 1,10,286.82 95,459.42 1,17,007.12 95,459.42 97.,504.43

* Inchudes ¥ 3,142 Crore being an exceptional ltem (Refer Note No. 5)




12 Mar 2006 7:29

Notes:

HP LASERJET FAX P-

8 o011, & NATURAL GAS CORFORATION LIMITED

The above results have been reviewed and recommended by the Audit & Ethics Committee and
approved by the Board of Directors in its meeting held on §* February, 2012,

The Limited Review of the Unaudited Financial Results for the Quarter and Nine Months ended 31°
December, 2011 has been carried out by the Statutory Auditors of the Company as required under
Clause 41 of the Listing Agreement. This report does not have any observation which needs to be
explained.

In terms of the decision of the Government of India, the Company has shared under- recoveries of Oil
Marketing Companies for the quarter ended on 31% December, 201] by allowing discount in the
prices of Crude Oil, PDS Kerosene and Domestic I.PG. based on the provisional rates of discount
communicated by Petroleum Planning and Analysis Cell. The impact of this on profitability is as
under:- '

X in Crore)
Decrease in For the Quarter ended For the Nine Months | For the
' i . ended o Year ended
31.12.2011 | 30.09.2011 31.12.2010 | 31.12.2011 ] 31.12.2010| 31.03.2011
Gross Revenue 12,536 5,713 | 4,222 30,2%6 12,757 24,892
Profit before tax 10,616 4,850 3,599 25,649 . 10,902 21,334
Profit after tax 7,172 3,276 2,404 17,327 7,281 14,247

The Board of Directors had Ideclared an interim dividend of ¥ 6.25 per share {125%) amounting to ¥
5,347.18 Crore in its meeting held on 4™ January, 2012 which has since been paid.

Pursuant to the finalization of the agreement between ONGC, Cairns Energy Plc, Vedanta Resources

~ Plc and their associates during this quarter, the royalty paid by ONGC in respect of RI-ON-90/1

Place: Mumbai
Date: 8" February, 2012

Block has been treated as contract cost eligible for cost recovery. As a result, an income of ¥ 3,142
Crore received from M/s Cairn India Ltd. towards Royalty paid for the period August 2009 to
- September 2011 has been disclosed as an exceptional item. Further, for the period October 2011 to
‘December 2011, an amount of ¥ 627 Crore has been accounted for as Sales as per the Entitlement
Interest. :

Information on investors’ complaints pursuant to Clause 41 of Listing Agreement for the quarter
ended 31 December, 2011:

Additions
660

Disposals Closing Balance

Openihg Balance
' 660 0

No. of complaints 0

These exclude investors’ complaints regarding the offer for sale upto 10% of equity shares of the
Company made by the Government of India in March 2004, which are being attended to by the
Registrar to the issue appointed by the Government of India.

‘Previous period’s figures have been regrouped/ reclassified wherever considered necessary.
y

By orderfof the Board

-ﬁﬂ_:":.'
(Sudhir Vasudeva)
Chairman & Managing Director



