MOSER BAER INDIA LIMITED
Hegistored Office: 43-B, Okhla Industrial Estale Phase-ill, New Delhi - 110 020
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2011

{As. in Lacs)
3months | Previous3 [C ponding 3| Year lo Dale | Year to Dale | Provious
ended months ended | months ended In|  figures for figures for the | Accounting
s.No. [Particulars 3422011 30,09.2011 the previous | Current Period | Previous Perlod | Year ended
: year 31.12.2010 ended ended 31.03.2011
31, 12.2011 31.12.2010
{Unaudited) | (Unaudi Unaudited Unaudile (Unaudiled) wdiled)
1 a. Net £n from Operations 54,129 51,755 43,554 158,181 137,168 1 3
b. Ofher Operating Income _1,506 1,444 551 5,183 4,226 5,276
Total Beb! 55635 53,199 43,105 163,374 141,392 | 187,288
2 | Expendliure —
a. (Inocrease)/Decroass in stock In trado and work in progress 2,627 (370) (1,794) 6,386 {6,393 (2.870)
b. Consumplion of raw materials 27,754 28,851 26,09 5257 51,714 106,087
¢. Purchase of raded goods/ rights 112 303 BE 541) 2,894 s
|__d. Employees cost 4,659 4 ,064 13,776 14,842 18,854
8. Dgnﬂiaﬂnnﬂmgﬂmoﬂ 1‘!.3_.:g 8,384 .?@ 28,610 28,458 38,558
1. Cthar axpandiiure 13,375 12,470 11,131 ggm 34,251 46,6094 |
gTotl 53,607 54,061 51,184 172,457 156,866 210,645
3 |Profit (+)/ Loss (-} from Operalions before Other Income Interest and (4,062) (882) {7,059) {9,083) (15.474) (23,357)
Exceptional lla 2)
4 |Other Incoma 876 B54 482 2,553 2414 3,824
5 [Profii (+)/ Loss (-} before Inlerest and Exceptional llems (3+4) (3, ml {6,567) (6,530) (13,060)| 19,533
6 |interast 6,409 6,188 5,002 18,488 14462 20,186
7 |Profit (+)/ Loss (-) after Interest but bafore Exceptional ltems (5-6 (8,581) @,ggg]{ {11,568, 18 (27,522 729
8  |Excaptional liems + e - . (343
9 |Prolit (+)/ Loss (-} befors tax (T+8 {8,501) :s,mq[ {11,569 5! 40,072
10 |Tax oxpense - | : . -
11 |Net Profil (+)/ Loss (-) from Ordinary Activilles after tax (8-10] 9,591) 16.206) 11 .gs_n]l m,gml m,w;l (40,072)]
12 |Exracrdinary lle nn{alllxo' - - - -
13 _|Net Profit (¥ Loss (-} for the period (11-12) {9,591) 206, {11,569 [ 4
14 |Paid-up equity lhl.l"ﬂl tal 18,831 16,831 16,831 16,831 16,831 16.831
ace value:As.10/- per share;
15 |Resorves axcluding revaluation reserves as per balance sheet of 109,284
svious accounting
16 |Earnings Per Share: (nol annualised)
a) Before Extraordinary ltems
- Basic (Rs.) (5.70) (3.68) (6.87), (14.86) (16,35) (23.81)
- Dlluted (Rs.) (5.70) (3.69) (6.87), (14.86) (16.35) (23.81)
b) Alter Extraordinary ltems
- Basio (As.) (5.70), (3.69) (8.87) (14.88) (18.35) (23.81)
- Dilutod (Rs.) (5.70) (3.68) (6.87) 14.86) (18.35) (23.81)
17 ic shareholding
- Number of gharas 140,685,963| 140,885,963 140,885,963 140,885,963 140,885,863 140,885,863
- Pargantage of shansholdin 83171 £83.71 B3 8. 83" 83,71
18
a) Pledged/Encumbared - - 3,379,626 - 3,379,626 -
- Number of shares
- Percentage of shares (as a % of the total sharehalding of promoler . . 12.33 . 12.33 w
and promoter group)
- Percantage of shares {as a% of the lotal ehare capital f the - - 2.01 - 201 .
Company)
b} Non-encumbered 27420041 27420141 24,040,515 27,420,147 24,040,615 | 27420141
= Number of shares
- Percentage of shares (as a % of the lotal shareholding of promoter 100.00 100.00 87.87 100.00 B7.67 100.00
and promoter group)
- Percentage of shares (as a% of the tolal share capilal of he 16.28 16.28 14.28 16.28 14.28 16.29
Company)
L
Noles:
1 The Company is pnmnﬂly in (e buslnass of mmul-ntun: and sale of Optical Slorage Media. The olhsr activitizs of the Company comprise replication of content, sale of
consumer alect and op and al sector spacific Spanill E ia Zone for no entional energy. The segment revenues, resulls and assels
of the other activities do not constituta reportable segments under AS-17 and dingly no discl is raq d
2 The result for the quarter ended December 31, 2011 is Impacted by sleep increase in gurranay amhnnga rala mnulilnﬂ in unrealised sxchange loss of Re. 4040 lacs on account
of relnstatement of lorsign currancy monetary assets and liablities. Accordingly, other exg 0 tuation loss of Rs. 1313 lacs and depraclation Includes
amonisation of accumulated exchange loss of Rs. 2727 lacs.
3 Thom wera no U] plaints from the sharsholders at the beginning of the quarter and 3 complainis received from the sharehalders during Ihe guarier have

haon repliod.
4 The above resulls ware reviewed by the Audit Committee and approvad by the Board of Directors at their meeting held on February 08, zmz
5 Figures of the previous period! year have been regrouped and rearranged wherevar necessary.
Tha figures for pariods ended December 31, 2010; June 30, 2011 and linancial year ended March 31, 2011 wern reviewed! audiled by erstwhile auditers.

7 The Limited review by the Statutory Auditors for the quaner as required undar clause 41 of the Listing Ag has been and the ralated report |s being forwarded to
the Stock Exchanges. The report does not have any repantable Impact on the results for the quarter ended December 31, 2011 and nine months endad Dacambar 31, 2011
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Limited Review Report

The Board of Ditectors
Moser Baer India Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Moser Baer India Limited (the ‘Company’) for the quarter and nine months ended December
31, 2011, except for the disclosures regarding ‘Public Shareholding” and Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This Statement is the respousibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a review report
on this Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 (as amended)
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants
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Walker, Chandiok & Co

4. The limited review of financial results for the three months period ended June 30, 2011 included
in the Statement was carried out and reported by Price Watethouse, Chartered Accountants, vide
theit unqualified review report dated August 11, 2011 whose report has been furnished to us and
which have been relied upon by us for the purpose of our review of Statement. Out report is not
qualified in respect of this matter.
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For Walker, Chandiok & Co

Chartered Accountants
Firm Registration No: 001 076N
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pet David Jone :( NEW DELHI |
Partner T\ 12/
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Place: New Delhi
Date: February 9, 2012



ot 43-E Indusleia E3l3e Phase-il, New Dothi- 110020
mﬂmmmnmmmmmm.wi

3 Provi "—rﬁamt, ling 3] Veario Dai | Vear lo Oale w
ended | months c
PYTR 31422017 | 30082011 | the provicus | Current Pariod Previous Period | Year ended

-

TR i i od

-l

47 [Public r

- Nymbar of sharos . .
-wumm.mdwwmam

- Poreaniage of sharos (as 8% of the 1otal shiore capital of e

‘24,040,515 27,420,141 24,040,515 | 27420141
B7.67 100,00 8767 100.00

Han-encumberecd
- Numbaor of sharos ) . _
Amdmmaidhuﬁ sharahpiding of promoter

mumm 1% ot the total shar cagital of e 1428 1628 14.28 1829
Cormpany)

1 The Gompany is pisasilyIn e business of manytacture and salv of Oplical Sioage Media. G The sthec acihilies ol e Compiany comprise replication of contant, gala of
mmmdmﬂMdmmmwmuwmmwmmm“
unmmwmmwwmmwww.mm_hm

2 mmmu.mmw'si.mmmwm‘ n cumanc in sect sxchanga foss of Ra. 4040 lacs o account

of nnslalement of foreign Mﬂﬂmw.wwmm.mmdmummmwm
amailisalion of accumulated exchanga loss of s, 2727 lacs. LS

2 Thers wereno o fing complainis from the Jders &t tha baginning ol the quarter and 3 & pplaints recaived tram the sh hnlders dufing the QuarnDl kv
been repied.

& mmm-mmwmmmwwﬁ'uﬁimﬁ-wummmmwmmt

5 mahmmwmm greuped and reamangsd : :

s w-wlnr_pummmaume;;unnﬁn and francial year anded March 81, 2011 woie daviawael audited by aestwhile audtors.

T mwmw»wmmhmnwuwmmugmmwmmmwummhmmu

nmmmmummwwmmwmnnmmww 31,2011 and fiine monihs ended Decembar 31, 2011,

Place: New Do e
Date; February 09, 2012

ot e T O S S



moserbaer

Press Release

For immediate release:
Moser Baer announces Q3 results
New Delhi: February 9, 2012

e Net sales register sharp growth of 24% YoY resulting in a turnover of
INR 541 crores during the quarter with stabilization of global demand
supply scenario

e ASPs peaked during the quarter and witnessed 28% increase in rupee
terms since beginning of FY’12

e 12.7% Y-0-Y increase in sales volumes during the quarter

e Blu-ray format sales continued to witness strong growth with over
100% sequential rise during the quarter

e Operating EBITDA for the Q3 FY 2012 at Rs.92.9 crores before
unrealized exchange loss of Rs. 40.40 crores accompanied by 45%
improvement in the operating cash flow over the previous quarter

e Commissioning of Moser Baer’s 5MW solar farm in Jodhpur under the
NVVN migration scheme - will generate over 9 mn units of electricity
per annum

Moser Baer India Limited (MBIL) today released its financial results for the third
quarter of FY 2011-12. The company’s Board of Directors, at its meeting in New
Delhi, approved the financial results for the quarter ended December 31, 2011.

Commenting on the quarter performance, Bhaskar Sharma CEO, Storage Media,
MBIL, said: “Overall the business had been resilient and Q3 FY12 has shown
growth in ASPs with stable volumes. The high margin Blu-ray products especially,
have witnessed over 100% sequential growth compared to the previous quarter.
We had adopted aggressive cost reduction steps which are expected to yield
beneficial results. This coupled with stability in market prices and raw material
cost augurs well for the company in medium term. Operating cash generation has
further improved, helping the company to strengthen its operating cycle.”

Highlighting the recent developments, K.N Subramaniam, CEO, Moser Baer
Solar Systems said, “The systems business commissioned Moser Baer’s 5MW plant
in Jodhpur, Rajasthan in the 3rd quarter under the NVVN migration scheme and
provided project integration services for several third party projects under
execution. The company plans to complete over 100 MWs of installations in the
4rth quarter of the current fiscal in Gujarat, Rajasthan and Orissa. Meanwhile
due to our strong execution capabilities, the 30MW Project in Gujarat for which
we provided integration services in the last quarter is performing at benchmark
levels.” He further said, “Till end December, 2011, Moser Baer Solar Systems has



commissioned 41 MW of solar PV projects, thus emerging as one of the major
players in the field.”

Commenting on the results, Yogesh Mathur, Group Chief Financial Officer,
said: “While the storage media market condition continues to be positive, we
have witnessed intermittent challenges on account of high interest rates,
adverse foreign exchange movement and liquidity constraints. We witnessed
unrealized mark-to-market exchange loss of INR 40.40 crores during 3Q FY’12 on
account of sharp depreciation in Indian currency during the quarter. However, it
is heartening to see that the key input costs are stable and that the operating
cash flows will continue to be robust for the next few quarters.”

Elaborating on PV business, he further said, “The sharp decline in module prices
and input costs coupled with liquidity challenges has severely affected the PV
sector in the recent past and will continue in the near future. It is notable that
the market has started to differentiate the top tier segment on account of
quality, economics and demand supply equilibrium. We are working towards a
robust efficiency upgrade strategy using MIST technology to enhance our PV cell
efficiency to 21% by leveraging our strong in house R&D and execution
capabilities across multiple technologies.”

The company has recently announced adoption of MIST (Metal and Intrinsic layer
Semiconductor Technology) to upgrade its PV cell efficiency to meet the current
industry challenges. This will help the company achieve global competitiveness
and provide long term sustainability to the business. Amidst challenging times of
oversupply of PV modules, rapidly declining prices and stiff competition from
foreign players; this action will help the PV arm of Moser Baer in leveraging its
strong R&D and execution capabilities across multiple technologies. An intensive
R&D effort on multiple technological platforms is a process in continuum at
Moser Baer’s labs in the Netherlands and India for the past few years.

Storage Media

e Improving demand-supply situation in the industry is expected to
result in improved shipments in the next few quarters

e ASPs expected to remain firm

e EBITDA margins to remain stable

e Key input costs stable

e Strong growth in advanced formats’ shipments expected to continue
e Operating cash flows to remain stable over the next few quarters

Solar Photovoltaic

e Global PV market witnessed strong growth to reach 28 GW in 2011
e Strong on ground developments in India market; about 120 MW of PV



capacity was installed by January 2012 and ~600MW of Solar PV plants
commissioned under Gujarat Solar Mission

e Adopting MIST (Metal and Intrinsic layer Semiconductor Technology)
to upgrade PV cell efficiency to 21% by leveraging existing strong R&D
and execution capabilities across multiple technologies

e Moser Baer’s 5SMW solar farm in Jodhpur inaugurated. The project is
part of the Migration Scheme of JNNSM and will generate over 9mn
units of electricity per annum

e Emerged as first solar PV manufacturing company globally to be
accredited with 'Green Leaf Mark’ certification by Intertek AB Semco

About Moser Baer India Ltd

Moser Baer India Limited headquartered in New Delhi, is a leading global tech-
manufacturing company. Established in 1983, the company has successfully developed
cutting edge technologies to become one of the world’s largest manufacturers of
Optical Storage media like CDs and DVDs. The company also emerged as the first to
market the next-generation of storage formats like Blu-Ray discs in India. Over the
years the company has entered into exciting areas of consumer products, home
entertainment and is set to lead the technology curve in tapping renewable energy
resources in the high growth photovoltaic space. Moser Baer India has emerged as one
of the most credible brands focused on hi-tech manufacturing and R & D activities. It is
continuing to unfold the next generation innovative technologies that will catapult
India into a respectable manufacturing hub.

Website: www.moserbaer.com

For further information please contact

Abhinav Kanchan

Group Head, Corporate Communications
abhinav.kanchan@moserbaer.in

Tel: 011-40594175

Mobile: +91-9958867269

Sona Endow

Tel: 011-40594117

Mobile: +91-9891944882

Email: sona.endow@moserbaer.com

Please find the Financial Results on the next page



