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B S R and Company

Chartaied Accountants
Buitchrsg Mo, 10, Bth Floor, Tower-B Telephane: + 81124 2540051
DULF Cyber City, Phass - i Fax #0871 70. 7549101

Gurgaon - 122 002 Prdal

Heview report 1o the Board of Directors of Minda Industries Limited

1. We have reviewed the accompanying sistement of un-audited standalone fimancial results
(e Stalement”) of Minda Industries Limited (‘the Company’) for the quarier and nine months
‘7« ended 31 December 2011, except for the disclosures regarding “Public Sharcholding™ and
B _demw,MMHMMdmmm-
 the management and have not been reviewed by us. This statement is the responsibility of the
 Company’s Management and has been approved by the Board of Directors/ commitiee of Board
 of Director h_ﬂihhhhﬂlmnﬂhmmﬂmwmh.m
 financial results for the three months ended 30 June 2011 included in the statement were
* reviewod carlicr by the then statutory auditors of the Company whose reports have been furnished
?*ﬁ‘ § have been refied upon by us for the purpase of our review of the statement.

ucted our review in accondance with the Standand on Review Engagement (SRE) 2410,
nierim Finaneial Infor by the Independent Auditor of the Entity”,

: 'mmmmmmmuumm
1 obtain moderate assurance as 10 whether the financial results are free of
mhmwhhﬁhﬁmmm
0 data and thus provides less assurance than an audit. We
accordingly. we do not express an awdit opinion.

b hmmmh =
an impairment charge amownting fo the quaarter
heing the excess of the carrying amownd of the asiers ai the Rattery
overable amount. However, in the absence of a detailed wnalvsis fo
we are umable 10 comment on the aocwracy of the impairment chargy
o me*fﬁm‘mIMtWHﬂi“
s to Rx 34073 lakhs as o 31 December 201 1ialso refer io mote 4 of the

3



. ™ mﬂfmﬂlﬁw.mhﬁnﬂuﬂhm
el 11 Doormber rothiing bus cocrie B wir aticeition that <aunes

"Lr hmwwm#mmmmmt
25 Accundancg spplicable shindardh s other sovoyrsied scoountling pesctioes amd
"ﬂl F“Hllhlﬁhﬁtﬂhﬂhhﬁhﬁdhmﬂfhuﬂ ol e

Listing Agrocments, inchoding the mssmer in which i is to be dischosed, or that it cuntsins any

For B S M and §ompany
Chartered Accowntanr




