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MAX INDEA LIMITEDR

UMAUDITED FINANCIAL RESULTS
PR THE QUARTER AN NINE MONTHS ENDED DECEMEBER 31, 2011
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During (e quarer, the Company had giver an advance amounting o Re, 2294 Crore aguingt equity mvestment in its subsidiary, M Bipa Fudth, s Cngue

Lotnmrged ("Mex Bupa™).

The Compary o Ceraber 4, 2000 sequieed 476 (7,924 cquity shares of Ks. 10/ cach of s Subsidiary, Max Healthoare Institute Limitnd ¢WHC)L spnatiuling that Preelis
shirehuldig of 16 3780 held by ertitics forming part of Warburg Pincus Group atan wequisition price of Rs, 2940 per share aggrsganing R, 1000 arone Ay o AR HET
grgdsion e Eommpeny s propariionite stake {7 MHLU had noreaged rom 73.47% 1o 41 84% '

P fresh ooty shores wa Janady 23, 2013, 10 4 strategic investar, Tede Beleggimgs 163 {Proprietary) Limited (6 cengtinen ol bk -Ij-m;:xll:h‘i:.g i
3024 per share uggrepating RS, 51650 crore. Consequent o the above Lssuice, Whe ety st i NI

MG alintied 1627
Crvrmp, Bouth advics) of &0 ggitisition poce of Ha
presently stands al 67 St

The Board has appoisted M Manbit Tolwar as the Depaty Manaping Direatar of' the Company for 2 period of 5 years olfvetive February 14, 2012,

The Company s praned 267750 optioas to its Manaping Director on Gulober §, 2H | under the Emplayee Stock Oprion Plan-2003. The YR A L TE R TR T
grigded st ey over 3 vears. o C

Truring the quurier sadad Decamber 34, 2011, 1 imvesiar complsim wus pendhng uf the beginning of the guarter, § complaints heve been receivest dnd 3 pringiainy have

pesodedd Uk M quarter O complaint was pending et the end of the quarter, which has since bean resolved.

Provinus porioed Higures: ave e pprouped/reclassuizd o contim, 1 the current perod ¢lansifigation. ' S

hese nsdiics resales 1or e yuinker sided December 31, 2011 buve Deei reviewed by the Audit Comenittee and have been approvediby the iseard ol Enapalon EERCT
Icliss Limited ot the meeting beld oo February 14, 2012 Fhe Siamtory Anditors huve conducted & “Limited Review" of thesy rosulo igeons of Class 41 of e |
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MAX INDIA LIMITED

LNAUDITED FINANCIAL RESLLTS

CFORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2011

Segraent whse Revewae, Resalts and Copitad Vinployed, under Claose 44 of the Listing Agrecment
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S.R. Batisoi & Co. Coll view Comorae Touers

Chartersd Accotntants Gurgaon-i

Sector-4y, Sector Road

CO0A, Haryana, India
Tel: +21 124 464 1000
Faw, +31 124 454 4050

Limited Review Report

Review Repori to
The Board of Dvirectars
Max India Limited
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We have reviewed the accompanying statement of unaudited financial results of Max India Limited ¢ the

Company”} for the quarter ended December 31, 2011 {the “Statement™), except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been waced [rom
disclosures made by the management and have not been reviewed by us. This Statement i the
responsibility of the Company's management and has been approved by the Board of Directars. Our
responaibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Reviaw of
Interim Financial Infurmation Performed by the Independent Auditor of the Entity issued by the Instinue of
Chartered Accountanty of India. This standard requires that we plan and perform. the review tw oblain
moderate assurance as w whether the Stastement is free of material misstatement. A review is limited
primarily to Inquiriex of company personne] and analytical procedures applied to financial data and s
provides lees assurines than an awdit. We have not performed an aundit and accordingly, we do nat expresy
an audiv opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the acoompanying Staterment of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 23 “Interim Financial Reporting”, {notified
prirsuant to the Companies (Accounting Standards) Rules, 2006, (as amended)] and other recogmnised

accourting practices and palicies has not disclosed the information required to be disclosed in wims of

Clause 41 of the Listing Agreement inciuding the manner in which it is to be disclosed, of that it contuing
any material misstatetnent.

SR BATLIBO] & CO.

Firm registyution anmber: 301003E
Chartered Accountants
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Place: Gurgaon
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