FROM :JBF IND LTD. FRx WO, 91 22 228863393 8 Feb., 2812 4:59PM P2

¢ e

CHATURVED! FBSHAH

Chartereg Accountants
]

STANDALQNE REVIEW REPORT

To,
The Board of Directors
IBY Industries Limited

1. We have reviewed the accompanying statement of “Unaudited standalone

financial results for the quarter ended 315t December 2011 “(the Statement) of
“JBF Industries Limited” (the Company) except for the disclosures regarding
"Public Shareholding’ and ‘Promoter and Promoter Group Shareholding and
details of Investor Complaints’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is
the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

2 We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410- ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Attention is drawn to the Note No. 6 of the Statement regarding “the non-
provision of mark to market losses on foreign currency monetary items and
derivative contracts” as on 31% December 2011. Had the same been provided
there would have been a net loss of Rs. 9137 lacs and Rs. 7306 lacs as against
the reported net profit of Rs. 2816 lacs and Rs.4647 lacs for the quarter and
nine month ended 31+ December 2011 respectively,
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(Firm Registration. No. 101720W)
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R. KORIA
Partner
Membership No. 35629
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JBF INDUSTRIES LIMITED
UNAUDITED STANDAL ONE FINANCIAL RESULTS FOR THE QUARTER / NINE MONTH ENDED 31ST DECEMBER, 2011

Rs in Lacs exce

pt per share data

Previous 3 | Corresponding | Year to date Year to date Previous
3 Months months 3 Menths ended figure for figure for the accountin r
fended 31.12.11 ended in the Previous J Current peried | Previcus period ended 31 53!’??
30.09.11 year 31.1210 Jended 31.12.11 | ended 31.12.10 -y
JParticulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1) Gross Sales from operation 120,937 128,335 92,221 349,004 276,605 386,066
Excize Duty recoversd on salez 0882 10,925 T.812 28,708 21,129 30,257
et Sales from operation 111,074 117,410 84,409 320,386 255,476 355,799
} Other Operating Income 171 123 129 427 3687 487
[Total Income 111,245 117,633 84,538 320,813 256,843 356,286
I spenditure
) (Increasze) [Decrease in Stock in trade and work in progress (3,055 4 554 (759 5,132 7,089 (7,121)
| Consumption of Raw Materials 91,413 80,409 64,463 252,254 188,531 282,174
k) Purchases of Traded Goods T 276 T 1,412 1414
[} Employees Cost 1,130 1,163 1,091 3447 3,323 4,433
k| Depreciation & Amortisation 2,164 2,106 1,880 6,180 5,449 7,337
F) Other Expenditure 11,885 10,224 8,111 30,168 23,774 33,687
) Total Expenditure 103,533 108,503 75,062 297,188 230,578 321,929
rofit from Operations before Other Income, Interest, Exchange
ifference & Exceptional Items (1-2) 7,712 9,030 9,476 23,625 25,265 34,357
ther Income 7,146 180 B4 7457 838 1,026
rofit before Interest, Exchange Difference & Exceptional ltems (3+4)
14,858 9,210 9,560 31,082 26,153 35,383
) Interest & Finance Charges (Net) (Refer Note No. 5) 21453 1,708 1,574 5,133 5,222 7,083
| Exchange Difference & Derivative Loss ( Met) [ Refer Mole MNo. 8) 11,681 6,154 3426 22,268 5,690 9,135
Torofit after Interest & Excha nge Difference but before Exceptional Items
5-6) 1,024 1,348 4,560 3,681 15,241 19,160
wceptional tems - - -
rofit from Ordinary Activities before Tax (7+8) 1,024 1,348 4,560 3,681 15,241 19,160
1Tax Expenszes { including Deferred Tax ) (1,792 516 1,579 [SGE) 4882 6,012
11@et Profit from Ordinary Activities after Tax (9-10) 2.816 832 2581 4,647 10,359 13.142
I - S
i racrdinary Item (net of expense Rs. Nil) - =
1 @et Profit for the Peried 2.816 832 2981 4,647 10,359 13.142
= B
14Paid Up Equity Share Capita 7.195 7,170 7,158 7,195 7,158 7,165
Face Value of Share Rs. 10/- each)
1 Peserves Excluding Revaluation Reserve (As per Balance Shest of previous - - - - 85,607
locounting year)
1§Eaming Per Share - Basic (Rs.) (*Mot Annualised) 3.899 1.13* 4.049 6.39* 15.74* 19.53
- Diluted (Rs.) - (*Mot Annualised) (Refer Mote Mo. 7) 3.867 1.11% 4039 B.34* 15.09* 18.81
17§Public Shareholding
-INo of Shares 41,421,036] 41,661,109 42 048 431 41,421,036 42 048 431 42,115,641
-Percentage of Shareholding 57.57 58.11 55.74 57.57 58.74 58.78
1 oters and Promoter group Share helding
)Pledged /| Encumshered
umber of Shares 300,000 3,420,000 300,000 300,000 300,000 300,000
ercentage of Shares ( as a % of the total Shareholding of Promoter and
moter Group) 0.% 11.39 1.02 0.58 1.02 1.0
ercentage of Shares ( as a % of the total Share capital of the company ) D42 477 042 42 042 0.42
) Mon-encumbered
umber of Shares 30,226,399 26,616,243 29,232,315 30,226,399 29,232,315 29,232,315
ercentage of Shares ( as a %o of the total Shareholding of Promoter and
moter Group) 99.02 88.61 95.98 99.02 9898 98.98
ercentage of Shares { as a % of the total Share capital of the company ) 42.01 3712 4064 42,01 40.84 40.80




Notes :
1 The Board of Directors approved the above mentioned financial results, duly reviewed by audit committee at its meeting held on 5th February, 2012 and its
release.

2The financial results are in accordance with the recognition and measurement principles laid down in Accounting Standard (AS-25) -" Interim Financial
Reporting” az notified in Companies (Accounting Standard )} Rules, 2006,

3 The Statutory auditors of the Company have carried out a Limited Review of the resulte for the quarter ended 31st December, 2011 in accordance with
clause 41 of the Listing Agreement.

4 During the quarter the Company has further alloted 250,083 Equity shares of Rz2.10 each fully paid up on exercize of option by the ESOS holders. The total
ES0S outstanding as at 31st December, 2011 were 10,73,554 with an option to apply for one fully paid up equity share of face value of Rs. 10/- each at a
exercize price of Rs.60 per option .

5 Interest & Finance Charges (Net) consist of the followings :

Rs. in Lacs
PecIar Previous 3 Carresponding 3 Year to date Year to date Previous
3 Months ended Maonths ended in | figure for Current| figure for the | accounting
Months ended : g : z
3 12.2011 20.09.2041 the Previous year period ended Previous pericd | year ended
T 3.12.2010 A2 ended 31.12.10 | 31.03.2011
Interest & Finance Charges 3,250 2,841 1,752 5.185 5,621 7,003
Less - Interest Income 1,087 233 178 3.052 280 215
Interest & Finance Charges (Net) 2,153 1,708 1,574 5133 5222 7,088

8 The Company has various foreign currency monetary assets and liabilities as at 31st December, 2011. In order to hedge the Company's exposure to foreign
exchange and interest rate, the Company has alzo entered into derivative confracts. All realized exchange differences and derivative losses aggregating to
Rs. 11681 lacs and Rs. 22268 lacs for the quarter and nine months ended 31st December, 2011 respectively have been charged to Profit & Loss Account.
The mark to market losses in respect of the above foreign curmrency monetary items and derivative confracts as on 31t December, 2011 aggregating to Rs.
17593 Lacs has not been provided in the books of account, since the Company iz of the view that abnormal depreciation in Rupee ig temporary phenomena
and conditions may not continue as on actual date of payment and the loss on above dernvative contracts, if any may be payable only if loss conditions are
triggered on observation dates, which, is not in accordance with the requirements of Accounting Standards 11 * The Effects of Changes in Foreign Exchange
Rates” as notified by the Companies {Accounting Standard) Rules 2006 and others announcement by the Institute of Chartered Accountanis of India. The
losses in respect of above foreign currency monetary items and derivative contracts will be accounted for as and when realized. Further, one of the bankers
with whom, derivative transaction is outstanding had approved a line of credit to fund dervative losses parly as debt, convertible debt and preference
shares.

Auditors have gualified the non provision of mark to market losses of Rs. 176593 Lacs as at 315t December, 2011 in respect of above items and derivative

contracts in their report with the conzequential effect of Re. 11953 Lacs on the profit after tax. Non provigion of mark to market losses of derivative contract
was alzo qualified by the Auditors in their reports on the financial statements for the year ended 31st March, 2011 and earlier pericds.

7 Long term optionally convertible loan of Rs. 4232 Lacs as on 31st December, 2011 may be converted info such number of equity shares of Rs. 10 each at a
price fo be determined according to SEBI Rules & Guidelines prevailing at that time. Number of equity shares to be issued on exercise of conversion option
iz not certain and hence the same has not been considered for the computation of Diluted Eaming Per Share.

8JBF RAK LLC, a Subsidiary of the company has signed memorandum of understanding (MOU) with Industry and Commeree Ministry of Bahrain to set up a
project in Bahrain for manufacturing Polyester Film and with BP Aromatics Ltd. NV to build & PET facility in Geel, Belgium. These Projects will be set up
through Separate subsidiaries being incorporated in those Countries.

%In the opinion of the management, the company is engaged only in the busziness of producing polyester based products. As such, there are no separate
reportable segments.

10 Figures in rezpect of the previous period/Year have been regrouped or rearranged or reclassified wherever necessary to make them comparable.

11 There were no investors complaints pending as on 1st October 2011. 13 Complaints were received during the quarter. Mo complaints were outstanding as
on 31st December, 2011.

For & on Behalf of the Board of Directors

BHAGIRATH C.ARYA
CHAIRMAN
Place : Mumbai
Diate : Bth February, 2012
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JBF INDUSTRIES LIMITED Continuation Sheet

Annaxure-|

We refer to the observations of Auditors in Review Report on standalene unaudited financial results for the
quarier ended 31st December, 2011. Qur Comments are as follows :

Point No. 3

About the non provision of marked to market losses on foriegn currency monetary items and open derivative
contracts as on 31st December, 2011, we would like to state that company has not made any pravision for marked
to market loss of Rs.17693 lacs as on 31st December, 2011, as company is of the view that abnormal
depreciation in Rupee is temporary phenomena and conditions may not continue as on actual date of payment
and the loss, if any on derivative contracts may be payable only if loss conditions are triggered on observation
dates. The loss if any, will be accounted as and when realised. All realised exchange differences and derivative
losses aggregating o Rs.11681 lacs and Rs, 22268 lacs for the quarter and Nine months ended 31st December,
2011 respectively have been charged to Profit & Loss Account. One of the banker with whom, derivative
transaction is ouistanding had approved a line of credit to fund derivative losses.
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. CHATURVEDI

Chartered Accountants

CONSOLIDATED REVIEW REPORT -
i
To,
The Board of Directors
JBF Industries Limited
1. We have reviewed the accompanying statement of “Unaudited consolidated

financial results for the quarter ended 31st December 2011 (the Statement) of “JBF
Industries Limited” (the Company) except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding and details of
Investors Complaints’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility
of the Company’s management and has been approved by the Board of Directors,
Our responsibility is to issue a report on these financial results based on our
review.

2. We did not review the financial statements of JBF RAK LLC and JBE Global Pte
Ltd, the subsidiary companies, whose financial statements reflect the total revenues
(net sales / income from operations) of Rs, 70640 Lacs for the quarter ended 31st
December 2011. These interim financial statements and other financial information
have been reviewed by other auditors whose reports have been furnished to us and
our review to the extent they have been derived from such interim financial
statements is based solely on the reports of such other auditors,

3 Financial Statement of JBF Petrochemicals Ltd., the subsidiary company, is not
reviewed. The financial statement reflect the total revenues (net sales/ income from
operations) of Rs. NIL for the quarter ended 31s December 2011, have been
certified by the Management and furnished to us and our review to the extent they
have been derived from such financial statement is based soIely on such approved
financial staternents,

4 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410-Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of

Hi ge~material misstatement. A review is limited primarily to inquiries of company
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personnel and analytical procedures applied to financial data and thus provide less
asstrance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

5. Attention is drawn to the Note No. 7 of the Statement regarding “the non-
provision of mark fo market losses on foreign currency monetary items and
derivative contracts” as on 315 December 2011. Had the same been provided there
would have been a net loss of Rs. 4835 lacs as against the reported net profit of Rs.
7118 lacs and a net profit of Rs. 7991 lacs as against the reported net profit of Rs.
19944 lacs for the quarter and nine month ended 31st December 2011 respectively:

6. Based on our review conducted as above, subject to paragraph 5 nothing has come
to our notice that causes us to believe that the accompanying statement of
unaudited consolidated financial results prepared in accordance with applicable
Accounting Standards (as notified pursuant to Companies (Accounting Standards)
Rules, 2006) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For CHATURVEDI & SHAH
Chartered Accountants
(Fir istration No. 101720W)
ETTO &

SP el @E&“\

e N
R. KORIA ;\ J-imk_IMBAi)*i‘
PARTNER N )

L <Y

Membership No. 35629 KO

Place: Mumbai
Date: 8th February 2012
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JBF INDUSTRIES LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2011

Rs in Lacs Excﬁti

Corresponding 3

Year to date

Year to date figure

er share data

3 Manths ended| Pr:;iousds;d Manths ended in figure for for the Previous Pre;r_io i
Mz mo;ﬂ IZI?BE;'} the Previous year| Current period period ended fncl;oe:nBTEi]y:?'
SR 311210 lended 31.12.11 31210 g2
|__Jrarticulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
) Gross Sales from operation 190,264 196,127 178,836 503,368 474,509 676,814
Excise Duty recovered on sales 9,583 10,825 7.812 28,708 21,129 30,257
Met Sales from operation 180,401 185,202 171,024 524 660 453 380 646,557
fr) Ciher Operating Income 228 pe 153 1.044 405 5585
fTotal Income 180,830 185,411 171,477 525.706 453,785 547,112
A penditure
) (Increase) (Decrease im Stock in trade and work in progress {8,410 7,383 87 (4,734 4,518 (7,507
b Consumption of Raw Matarials 147,651 138,180 118,252 412,584 322,862 474 490
) Purchases of Traded Goods T 27a 7 1,412 1.414
[} Employees Cost 2,703 2,574 2218 7.832 6,302 8.462
) Depreciation & Amortization 4,003 3.714 3,358 1.133 8,783 13,143
) Cither Expenditure 21,168 18.083 18,448 55,248 50,144 74,328
) Total Expenditure 167,116 167,951 144,284 482.070 395,118 564,409
rofit from Operations before Other Income, Interest, Exchange
ifference & Exceptional ltems {1-2) 13514 17,460 26,893 43.636 58 667 82,703
ther Income 7.147 181 158 7450 B3z 1.245
‘PProfit before Interest, Exchange Difference & Exceptional ltems (3+4) 20,661 17,641 37 052 51,085 59,555 £3.948
5} Interest & Finance Charges (Met) (Refer Mote Mo.g) 4,073 3.228 3,453 10.0 10,450 13.888
b} Exchangs Difference & Derivative Loss | Met) | Refer Mowe Mo, 7)) 11,282 5,288 2,458 22103 5,874 8,450
Wrofit after Interest & Exchange Difference but before Exceptional kems
5-6) 5,326 8117 20,140 18,978 43 131 60,630
HFxceptional ltems - - - -
rofit from Ordinary Activities before Tax (7+8) 5,326 BA1T 20,140 18,978 43,131 60,830
1@Tax Expenses ( including Deferred Tax § {1.782 518 1,575 (286 4,882 8.010
et Profit from Ordinary Activities after Tax {3-10) 7.118 7601 18 561 19944 38.249 54 811
xpense Rs. Mil) - - - - - -
13Met Profit for the Period 7,118 7601 18, 561 19,944 38,249 54 811
15 aid Up Equity Share Capital 7,185 7,170 7,158 7,195 7,158 7,185
Face Value of Share Rs. 10f- each)
1Reserves Excluding Revaluation Reserve (As per Balance Sheet of previous - - - 135,548
focounting year)
17§ arning Par Share - Basic (Ris) (*MNot Annualised) o83 10,57 26.02" rFIr 58.12" 81.20
- Diluted (Rs.) ("Mot Annualised) (Refer Mote MNo.8) 8.a0 10.45 25.62" 27.468° 55.58" 78.22
1§Public Shareholding
-o of Shares 41,421,038 41,661,108 42,048,431 41,421,035 42,045,431 42,115,841
-Percentage of Shareholding 57.57 58.11 58.74 57.57 58.74 58.78
1c@Promoters and Promoter group Share holding
|Pledged / Encumbered
fumber of Shares 300,000 3,420,000 300,000 300.000 300,000 300.000
Percenmgs of Shares ( a5 3 %0 of the oral Sharsholding of Promoter and Promaoter
fCroup) 0.82 11.28 1.02 0.88 1.02 02
Percentaze of Shares { a5 a % of the total Share capitsl of the company )
042 477 042 0.42 04z 042
) Mon-encumbersad
fumber of Shares 30,226,388 26,6818.243 28,232,315 30,228.320 28,232,315 29,232,315
Percentaze of Shares ( a5 a % of the total Sharebolding of Promoter and Promoter
Coroup)
o802 5881 G8.08 80.02 o888 gz.098
roentage of Shkares (a5 a %o of the tot ra Capits he cor r) —
Fercentage of Shares (a5 a f tke total Share capitzl of the comipany ) 4201 3712 4054 4201 4084 4020




Notes :

1The Board of Directors approved the above mentionad financial results, duly reviewed by audit committee at its meeting held on 8th February, 2012 and its

release.

2 The financial results are in accordance with the recognition and measurement principles laid down in Accounting Standard (AS-25) -" Interim Financial

Reporting” as notified in Companies (Accounting Standard ) Rules, 2006.

3 The Statutory auditors of the Company have carried out a Limited Review of the resuls for the quarter ended 31st December, 2011 in accordance with clause

41 of the Listing Agreement.

4 The consolidated accounts have been prepared as per Accounting Standard (AS) 21 on Consolidated Financial Statements as notified in the Companies
{Accounting Standards) Rules, 2006. The subsidiaries which are consolidated are JBF Global Pte Lid ( Singapore ), JBF RAK LLC { United Arab Emirates)
and JBF Petrochemicals Ltd.(India). The Financial resulis of JBF Global Pte Ltd, Singapore have been prepared by following Singapore Financial Reporting
Standards. The Financial results of JBF RAK LLC ( United Arab Emirates) have been prepared by following International Financial Reporting Standards.

5 During the quarter the Company has further alloted 250,063 Equity shares of Rs. 10 each fully paid up on exercise of option by the ESOS holders. The total
ESOS outstanding as at 31st December, 2011 were 10,73,594 with an opticn to apply for ane fully paid up equity share of face value of Rs. 10/- each at a

exercise price of Rs.60 per option .

6 Interest & Finance Charges (Met) consist of the followings :

Rs. inLacs
Particulars
3 Months Previous 3 | Corresponding 3| Year to date Year to date Previous
svided months |Months ended in figure for figure for the | accounting
11.12.2011 ended [the Previous year| Current period | Previous period| year ended
i 30.09.11 30.12.2010 ended 31.12.11 | ended 30.12.10 | 31.03.2011
Interest & Finance Charges 5142 4110 3611 12,981 10,851 14,685
Less : Interest Income 1,069 882 158 2967 401 a17
bsiereat & nance Clames (Nel 4,073 3,228 3453 10,014 10,450 13,868

T The Company has vanous foreign currency monetary assets and liakilities as at 31st December, 2011. In order to hedge the Company's exposure to foreign
exchange and inferest rate, the Company has also entered into a derivative contracts. All realized exchange differences and derivative losses aggregating to
Rs. 11262 lacs and Rs. 22103 lacs for the quarter and nine months period ended 31st December, 2011 respectively have been charged to Profit & Loss
Account. The mark to market losses in respect of the above foreign currency monetary items and denvative contracts as on 31st December, 2011 aggregating
to Rs. 17693 Lacs has not been provided in the books of account, since the Company is of the view that abnormal depreciation in Rupee is temporary
phencmena and conditions may not continue as on actual date of payment and the loss on above derivative contracts, if any may be payable only if loss
conditions are triggered on observation dates, which, is not in accordance with the requirements of Accounting Standards 11 * The Effects of Changes in
Foreign Exchange Rates" as notified by the Companies {(Accounting Standard) Rules 2006 and others announcement by the Institute of Chartered
Accountants of India. The losses in respect of above foreign currency monetary items and derivative contracts will be accounted for as and when realized.
Further, one of the bankers with whom, derivative transaction is outstanding had approved a line of credit to fund derivative losses partly as debt, convertible

debt and preference shares.

Auditors have qualified the non provision of mark to market losses of Rs. 17693 Lacs as at 31st December, 2011 in respect of above items and derivative
contracts in their report with the consequential effect of Rs. 11953 Lacs on the profit after tax. Non provision of mark to market losses of derivative contract
was also qualified by the Auditors in their reports on the financial statements for the year ended 31st March, 2011 and earlier periods.

& Long term optionally convertible loan of Rs. 4232 Lacs as on 31st December, 2011 may be converted into such number of equity shares of Rs. 10 each at a
price to be determined according to SEBI Rules & Guidelines prevailing at that time. Mumber of equity shares to be issued on exercise of conversion option is
not certain and hence the same has not been considered for the computation of Diluted Earning Per Share.

9 The Company opted to publish Consolidated Financial results. The standalone results of the Company will be available on Company's Website
www jbfindia.com Additional information on standalone basis are as follows.

Rs in Lacs
Previous 3 | Corresponding 3| Year to date Year to date Previous
3 Months Months |Months ended in figure for figure for accounting
ended 31.12.11 ended |the Previous year| Current Period | Previous Period| year ended
30.09.11 31.12.10 ended 31.12.11 | ended 31.12.10 31.03.11
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Met Sales from operations 111,074 117410 a4 409 320,386 255 AT6 35799
Profit from Ordinary Activities before Tax 1,024 1,348 4 560 3,681 15,241 19,160
Met Profit for the Period 2,816 832 2,981 4,647 10,359 13,142




Notes :
10 Information about consolidated Primary (Geographical ) Segments are under :.

Rsin Lacs
Previous 3 | Corresponding 3| Year to date Year to date Previous
3 Months Months |Months ended in figure for figure for accounting
ended 31.12.11 ended |the Previous year| Current Period | Pervious Period| year ended
30.09.11 31.12.10 ended 31.12.11 | ended 31.12.10 31.03.11
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
(a) Domestic 118,391 M7713 84,622 328,270 256,731 357,312
() International 70,561 68,789 89,091 209,298 207,367 302,417
Total 188,952 186,502 173,713 537,568 454,098 659,729
Less: Inter Segment Revenue 1,175 910 2,377 4 403 9,425 11,372
Met sales/income From Operations 187,777 185,592 171,336 533,165 454,673 648,357
2. Segment Results
(a) Domestic 14,846 9,210 9,560 31,070 26,153 35,383
i) International 5,815 8,431 17,492 20,025 33,402 48,565
Total 20,661 17,641 27,052 51,095 59,555 83,948
Less: (i) Interest (net) 4,073 3,228 3,453 10,014 10,450 13,668
{ii} Exchange Difference & Derivative Loss { Net) 11,262 6,296 3,459 22103 5,974 9,450
Total Profit Before Tax 5,326 8,117 20,140 18,978 43,131 60,630
3. Capital Employed
(| Segment assets — Segment Liabilities)
(a) Domestic 5E,123 61,895 62,937 58,123 62,937 59,705
ib) International 108,212 103,729 70,858 108,212 70,858 85,669
Total 166,335 165,624 133,795 166,335 133,795 145,374

Notes:-

i) As per Accounting Standard (AS) -17 on " Segment Reporting” the Company has identified and reported geographical as primary segment taking into
account the differing risks and returns, the organization structure and the internal reporting system.

il ) These segment are organized into two main geographical segments namely :1) Domestic : Operations within India |} International : Cperations outside
India.

11 JBF RAK LLC, a Subsidiary of the company has signed memerandum of understanding (MOU) with Industry and Commerce Ministry of Bahrain to set up a
project in Bahrain for manufacturing Polyester Film and with BP Aromatics Ltd. NV to build a PET facility in Geel, Belgium. These Projects will be set up
through Separate subsidiaries being incorporated in those Countries.

12 Figures in respect of the previous penod™ear have been regrouped or rearranged or reclassified wherever necessary to make them comparable.

13 There were no investors complaints pending as on 1st October 2011. 13 Complaints were received during the quarter. No complaints were outstanding as on
3st December, 2011.

For & on Behalf of the Board of Directors

BHAGIRATH C.ARYA
CHAIRMAN

Place : Mumbai
Date : 8th February, 2012
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JBF INDUSTRIES LIMITED

Continuation Sheet

Annexure-ll

We refer to the observations of Auditors in Review Report on consolidated unaudited financial results for the
guarter ended 31st December, 2011. Qur Comments are as follows :

Point No. 5

About the non pravision of marked to market losses on foriegn curreéncy monetary items and open derivative
contracts as on 31st December, 2011, we would like to state that company has not made any provision for marked
to market loss of Rs.17893 lacs as on 31st December, 2011, as company is of the view that abnormal
depreciation in Rupee is temporary phenomena and conditions may not continue as on actual date of payment
and the loss, if any on derivative contracts may be payable only if loss conditions are triggered on observation
dates. The loss if any, will be accounted as and when realised. All realised exchange differences and derivative
losses aggregating to Re.11262 lacs and Rs.22103 lacs for the quarter and Nine months ended 31st December,
2011 respectively have been charged to Profit & Loss Account. One of the bankers with whom, derivative
transaction is outstanding had approved a line of credit to fund derivative loszes.




