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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF ,
INFRASTRUCTURE DEVELOPMENT FINANCE COMPANY LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of INFRASTRUCTURE DEVELOPMENT FINANCE COMPANY
LIMITED (“the Company”) and its subsidiaries (the Company and its subsidiaries
constitute “the Group”) and its share of the profit of associate companies for the
quarter and the nine months ended 31% December, 2011 (“the Statement”). This
Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an opinion.

3. The Statement includes the results of the following entities:

Subsidiaries: IDFC Private Equity Company Limited, IDFC. Finance Limited, IDFC
Projects Limited, IDFC PPP Trusteeship Company Limited, IDFC Securities Limited,
IDFC Capital Limited, IDFC Distribution Company Limited, IDFC Project Equity
Company Limited, IDFC Investment Advisors Limited, IDFC Trustee Company
Limited, IDFC Asset Management Company Limited, IDFC AMC Trustee Company
Limited, IDFC Pension Fund Management Company Limited, Dheeru Powergen
Limited, IDFC General Partners Limited - Guernsey, IDFC Fund of Funds Limited -
Guernsey, Emerging Markets Private Equity Fund LP - Guernsey, IDFC Capital
(USA) Inc. - USA, IDFC Investment Managers (Mauritius) Limited — Mauritius and
IDFC Capital (Singapore) Pte. Limited - Singapore.

Associate Companies: Feedback Infrastructure Services Private Limited and Jetpur
Somnath Tollways Limited.

4. The Statement reflects the Group’s share of Revenue of ¥ 4,271.83 lakhs and Profit

after Tax (net) T 886.05 lakhs for the quarter ended 31° December, 2011 and Revenue
of ¥ 13,903.96 lakhs and Profit after Tax of (net) ¥ 3,268.41 lakhs for the nine months
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ended 31% December, 2011 relating to six subsidiaries and financial results of one
associate which reflect the Group’s share of Profit after Tax of ¥ 5.40 lakhs for the
quarter ended 31% December, 2011 and Profit after Tax ¥ 9.16 lakhs for the nine
months ended 31% December, 2011 whose results have been reviewed by other
auditors. Accordingly, our assurance on the Statement in so far as it relates to the
amounts included in respect of these subsidiaries and associate is based solely on the
reports of such other auditors which have been furnished to us.

5. The financial results of six subsidiaries which reflect the Group’s share of Revenue of
T 23.48 lakhs and Loss after Tax (net) of ¥ 400.01 lakhs for the quarter ended 31
December, 2011 and Revenue of ¥ 214.39 lakhs and Loss after Tax (net) of ¥ 731.81
lakhs for the nine months ended 31% December, 2011 and the financial results of one
associate which reflect the Group’s share of Profit after Tax of ¥ 52.74 lakhs for the
quarter ended 31* December, 2011 and Profit after Tax ¥ 112.40 lakhs for the nine
months ended 31% December, 2011 which have not been reviewed by their auditors.

6. Based on our review and read with our comments in paragraph 4 above and subject to
our comments in paragraph 5 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

7. Further, we also report that we have traced the number of shares as well as the
percentage of shareholdings in respect of the aggregate amount of public shareholdings
in terms of Clause 35 of the Listing Agreements from the details furnished by the
Management and the particulars relating to the undisputed investor complaints from
the details furnished by the Registrars. We are informed that there is no promoter or
promoter group of the Company.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

P8 D pmncady

—

P. R. Ramesh
Partner
A~ (Membership No.70928)
HYDERABAD, !0 February, 2012
PRR/PG



Finance Company Limited

Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December, 2011

{ & in lakhs)
Quarter ended Quarter ended Quarter ended Nine months ended | Nine months ended Year ended
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
(Reviewed) (Reviewed) (Reviewed) {Reviewed) (Reviewed) {Audited)
1 Income from Operations (See Note 3) 163,917.62 171,492.80 130,625.60 470,544.53 36144023 491,673.94
1 Expenditure
(a) Employees Cost 7.264.10 7,704.02 876358 21,460.06 21,142.16 29,550.22
(b6) Other Expenditure 4,431.43 4.467.62 6,617.11 1277250 17,121.74 19,628.53
[e] Provisions and Contingencies (Net) 9,777.07 631291 4,797.58 20,082.70 14,218.10 23,461.38
{d) Depreciation and Amortisation 963.55 96582 1,026.46 2,876.30 3,031.44 4,017.26
Total 22,436.15 19,450.37 21.204.73 57,191.56 55.513.44 76,666.19
3 Profit from Operations before Other Income 141,481.47 152,042 43 109,420.87 413352.97 305,926.79 415,007.55
& Interest (1) -(2)
4 Other Income 69.10 110.95 375.35 B44.09 1,197.717 1,628.93
5 Profit before interest (3)+(4) 141,550.57 152,153.38 109,796.22 414,197.06 307,124.56 416,636.48
6 Interast and Other Charges 88,021.30 82,597.16 65,001.87 146,012.29 170,402.06 238,752.66
7 Profit from ordinary activities before Tax (5)-(6) 53,529.27 69,556.22 44,794 35 168,184.77 136,722.50 177,883.82
B Tax expense (net) 15,366.40 17,145.56 12,723.88 46,289.97 37,451.43 49,975.42
9 Net Profit after tax (before Share of profit of Assoclates 38,162.87 52,410.66 3201047 121,894.80 99.271.07 127 908 .40
and Share of Minority Interest) (7) - (B)
10 Share of profit of Associates (Equity mathad) 58.14 1146 51.87 121.56 140.23 222.74
11 Share of profit / (loss) of Minarity Interest 99.39 (5.19) (24.94) 97.90 (B6.67) 34.18)
12 Net Profit after tax for the period (9)+(10)-{11) 38,121.62 52.427.31 32,147.28 121,918.46 99,497.97 128,165.32
13 Paid-up Equity Share Capital (5ee Note 4) 146,353.73 145,332.70 146,076.54 146,353.73 146,076.54 146,094.75
(Face Value T 10)
14 Reserves B94,335.28
15 Earnings per Share (EPS)
fa) Basic (T) (See Note 4) 2.50 348 208 8.03 692 B.77
(b) Diluted (T) (See Note &) 2.50 347 206 8.01 6.87 amn
16 Public thareholding
{a) Number of Equity shares [See Note 4) 146,35,37 336 146,33,27,000 146,07,65,398 146,35,37.336 146,07,65,398 146,09,47 548
(b) Percentage of shareholding 100%) 100% 100% 100% 100% 100%]
17 P ter and pi group shareholdi Mot Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicablel
Notes:

The disclosure in terms of Accounting Standard 17 on "Segment Reporting’ as notified under the Companies {Accounting Standards) Rules, 2006

{ & in lakhs)

{Particulars Consolidated
Quarter ended Quarter ended Quarter ended Nine months ended | Nine months ended Year ended
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
[} d) { d} (Reviewsd) i (R 1] (Audited)

Segment Revenue

Infrastructure operations 158,189.71 165,117.89 118,423.44 452,908.00 328,622.79 452,328.49

Others * 7,149.12 B,788.78 12,554.18 24,342.50 33,406.77 45,408.07

165,338.83 173,906.67 130,977.62 477,250.50 362,029.56 497,736 .56

Less: Inter Segment Revenue 1,421.21 2,413 87 352.02 6,705.97 589.33 6,062.62
Income from Operations 163,917.62 171,492 80 130,625.60 470,544.53 361.440.23 A91,673.94
Segment Results

Infrastructure operations 52,395.94 67,663.65 41,418.40 162,583.91 124,774.79 165,826.20

Others * 1,133.17 189257 3,305.24 5.472.97 11,362.54 11,465.53

Unallocated 0.16 70.71 127.89 585.17 592.09
Profit Before Tax 53,529.27 68,556.22 44,794.35 168,184.77 136,722.50 177,883 82
Capital Employed (Segment Assets - Segmant Liabilities)

Infrastructure operations 1,068,127.55 1,018,432.78 94597115 1,068,127.55 945,971.15 938,243.12

Others * 127,827.20 144,932 42 150,916.28 127.827.20 150,916.28 145,386.57

Unallocated 49,020.27 43.939.14 42,700.84 49,020.27 42,700.84 41,231.93
Total Capital Employed 1,244,975.02 1,207,304.34 1,1549,588.27 1,244,975.02 1,139,588.27 1,174 RA1 A7

* Others comprise asset manager investment banking and institutional broking
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2 The Analytical Ratios and key data relating to Standalane results of Infrastructure Development Finance Company Limited are as under

Particulars Standalone Lo
Quarter ended Quartar ended Quarter ended Nine months ended | Nine months ended Yaar ended
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
[Reviewed) [Reviewed) (Reviewed) (R d) (R ] (Audited)
(i} Capital Adequacy Ratlo 21.89% 22.87% 24.93% 21.89% 24.93% 24.48%|
(il) Eamings per Share (EPS)
{a) Basic (T) [See Note &) 2.55 151 1.97 B.22 6.46 874
(b) Diluted (T) (See Note 4) 2.54 151 154 819 6.41 B.68
(i} NPA Ratio
[al Amount of Gross Non Performing Assets 14,832.45 7,754.95 797343 14,832.45 7.973.43 7.973.43
(b} Amount of Net Non Performing Assets 9,643.45 3,615.25 3,89052 9,643.45 3,890.52 3.890.52
(e} % of Gross Non Performing Assots to Gross Ascats 0.33%) 0.19% 0.22% 0.33%] 0.22% 0.21%
{d) % of Net Non Performing Assets to Net Assets 0.22%) 0.09% 0.11% 0.22%] 0.11% 0.10%
(iv] Return on Assets (annualised) 2.79%] 4.05% 2.54% 3.17%) 2.94% 2.92%
{v] Turnover (Income from Operations) 158,223.11 165,144.10 116,214.62 453,067.73 324,766.58 454,595.53
{vi) Profit Before Tax 53,428.43 69,280.58 41,782.55 168,526.39 126,039.16 173,044.85
[vil] Profit After Tax 38,708.43 52.920.58 30,422.55% 124,606.10 93.059.16 127, 714.85

w

on

o

Incame from Operations for the quarter and nine months ended 315t December, 2011 includes profit on sale of 25% equity thares In IDFC Assat Management Company Limited and IDFC AMC Trustee

Company Limited amounting to T 8,378.27 lakhs.

During the nine months ended 31st December, 2011, the Company Issued 25,89, 788 equity shares of face value of T 10 each pursuant to exercise of stock options by employees under the employee

stock option scheme

(@) The status of Shareholders’ complaints received during the quarter ended 315t December, 2011 s as under:

Complaints pending as at 15t Octeber, 2011

Complaints received during the quarter ended 31st December, 2011
Complaints resolved during the quarter ended 31st December, 2011

Complaints pending as at 31st December, 2011

(b} The status of Infrastructure Retail Bondholders' complaints receivad during the quarter ended 315t December, 2011 is as under

Complaints pending as at 1st October, 2011

Complaints received during the quarter ended 31st December, 2011

Complaints resolved during the quarter ended 31st December, 2011

Complaints pending as at 315t December, 2011

Nil
112
112
Nil

3,616
3,617
Nil

The above results were reviewed by the Audit Committee on Bth February, 2012 and approved by the Board of Directors on 10th February, 2012 and have been subjected to a “Limited Review™ by the

Statutory Auditors.

The standalone financial results are available on the Company's website (www. idfc.com) and on the websites of BSE (www bseindia.com| and NSE (www. nseindia.com)

Figures for the previous periods / year have been regrouped wherever necessary, in order to make them comparable.

In terms of our report attached

For Deloitte Haskins & Sells
Chartered Accountants

sd/-
P. R. Ramesh

Partner

Hyderabad, 10uth Felruary, 2012

For and on behalf of the Board

sd/f
Rajiv B. Lall

Manoging Director & CEQ

Hyderabad, 10th February, 2012
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'AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
INFRASTRUCTURE DEVELOPMENT FINANCE COMPANY LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
INFRASTRUCTURE DEVELOPMENT FINANCE COMPANY LIMITED (“the
Company”) for the quarter and the nine months ended 31* December, 2011 (“the Statement™).
This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatements. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an opinion. '

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the stock exchanges, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding in terms of Clause 35 of
the Listing Agreements from the details furnished by the Management and the particulars
relating to the undisputed investor complaints from the details furnished by the Registrars. We
are informed that there is no promoter or promoter group of the Company.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No.117366W)

P{ﬁawm'to

-

P. R. Ramesh
Partner
w (Membership No. 70928)
HYDERABAD, i0 February, 2012
PRR/PG/SCR



Infrastructure Development Finance Company Limited

Unaudited Standalone Financial Results for the quarnter and nine months ended 115t December, 2011

| & in loicha)
Quarter ended Quarter ended Quarter ended Nine months endad | Nine months ended Year erded
1112 2011 461,09, 31 43 3010 31.12.2041 310330
(Meviewnd| (B Reviewsd) (Rrviewed] [Ausited)
1 Incoma from Operations (See Notes 1 & 2] 15871701 165 144 10 453,067.73 124,766 58 454595 53
1 Expenditure '
{a)  Employwes Cont asmem 4 31987 1,707.17 161310
[b] Other Expenditure 1,743.57 L4146 511428 528033
(£} Provisom and Contingendes (Net) 976445 629540 1999194 1401419
[d] Depreciation and Amartisation nsa RS T8 81981 M50 24170
Tetal 1688617 1336449 a76E7 19,299 59 1915492 4433840
1 Profit from Operations belare Other Income 14195654 151, 7061 106.417.7% 413,808 18 95411 66 41025713
& Imtwrest (1) {7)
& Other Incorne 6557 32073 sa140 92492 LT
S Profit betore interest (3]s(4) 141,472 51 15145 T 108, 741,48 414,449 54 296,336 58 411,696 94
& Interest and Other Charges 8256617 64,9593 4597118 170297 42 13865206
7 Profit from Ordinary Activities before Tax ($)-{8) sS4 6528058 41 mm2ss 168,526.39 126089 16 173,044 B5
8 Tax experae (net) 14,720.00 18,360.00 11,36000 4192029 32,980 00 45,330 00
9 Nt Profit shter tas for the period (7){8) 18,708 43 5292058 30.4325% 124,606 10 9304916 12771488
10 Puic-up Eguity Share Capital (Sen Note 4] 146,353, 73 148,932 70 145.076.54 148,351.73 146,076 54 148,09 75
[Faem b 101
ki arasscos
| Capital Adequacy Hatio 210975 228N 2 23805 24,40
(1) Parnings Pus Shass [(EP5)
(a) Bamc (T) (3ee Note &) E L) an 844 ar
(6] Dyt () (Sew Muste 4) T4 [E1] sy e
NPA Ratle
{8) Amaount of Grows Non 7,754 9% 197141 1400248 1ama 197843
() Armount of Nel Non Pe 9,641 45 3.618.2% 3,090 57 064145 1,890 57 309052
f) % of Grows NPAS to Gross Assets 089 0. 1] 02w (R o.21%) LEILY
{d) % of Net NPA to Net Assets 0.21% 0.09% 0lim 0.22%4 a11% 0.30%
() Waturn on Assets [annualised) 119 405% 154% um AT
14 Public sharenalding:
[a) Number of Equity Shares (Sea Note 4) 148,31,27,000 L146.07,65,398 186.15,17,338 146,07,65 408 146,09,47.548
[bl  Percentage of sharenalding 100% 100% 3004y ARV A
14 Fromater and promoter grous sharshalding Not Applicalle] Mot Applicable kot Applicabile Mot Lot Lt it

Notes:

o fram Operations for the nine months ended 3151 Decamber, 2011 includes Dividend of T 592744 lakhs [Previous Year TN | received from Subsidiary Companies.

 Opsrations for the guarter and nine months anded 41st December, 2011 includes profit on sale of 25% sguity ihares in IDFE Aiset Management Company Limited and IDFC AMC Trustee
1o ¥ 1000, 16 fakhe

2 income fn
Compary Limited amou

The Company's main business i infravtructure operations. All ather activities revole around v business. Al iuch, thare are na reportable segmants as per Accounting Standand 17 on Segment

Reporting’ a4 notified by Companies [Accountng Standards) Rules, 2008

. 011, the Coenarny insued 25,59 788 scuity shares of face value of T 10 sach punusnt to ewercive of otk 0pbons by empioyess under the smployes vioch
§ Koy data relating to the consoldated results of infrastructure Development Finance Company Limited are as under
Tuanar enaes Wire mnths wrkad | e montha ended
3 30 08 30 a1.1s 2wl 3113 sm1
Y - i T — — ] ——
income from Dperations 16191762 17045280 130,625 60 470,544 53 35144029 4LE6TIM
Mat Profit for the Perlod saarLe 52,427.31 32,147.28 12191846 94978 128,165.32
Earnings per Sharw [EPS)
:I Basic (€ ) 150 B4 208 [T 692 (82
] nu.-.e..a;l'; 50 147 106 o anr ATL

stainty recaived during the Quarter ended 2011 I8 # under

& (a) The status of Sharehoiden’ o
ot October, 2011
ng the quarter ended 315t Decernber, 2011

p—

4 rnelivg w4

Complants recenod du

Complants resoherd dunng the quarter ended st December, 2011

miber, 2011

Compinints pending as ai 31t

» Matail Bondholdens’ complainty recenved during the quarter snded 3151 December

(b} The status of infra:
Complaints pending m at 14t October.
quanter ended

Complaints received
Campla
Comp

+ pending a a1 313t Decamber

ol v buen wubjected to & "Limited Review” by the

February, 20

and approved by the Bosrd of Ditecton

7 The atrave rewits wern reeewed try the A wmittee on Btk Fabrusry,

Statutory Audton

the pravious periods / year have been regrouped wherever neceriary, in ordes to make them comparable

-

Figures for

ched

I termn of our repont

3 an bahalf of the Board

For Deloite Haskin & Sell
Chartered Accountants

i)
P. R Ramesh

Partner

Manoging Directar & CEQ

o1 Myderabad, 10t Febeuary, J012
ad. 10th Febiruary, 2012






