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Limited Review Report

To

The Board of Directors

Hubtown Limited

(Formerly known as Ackruti City Limited)

1. We, M/s Haribhakti & Company and Doshi Doshi & Associates have Jointiy i«
accompanying statement of unaudited financial results of HUBTOWN Liam|TH
Company’) for the quarter ended 31% December. 2011 excent ' ‘
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Croug
which have been traced from disclosures made by the management and fHav o
audited by us. This statement is the responsibility of the Company's manace
has been approved by the Board of Directors. Our responsibility 1s 10 1550€ @ 1epor
these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagemen!
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review 's
limited primarily to inquiries of the Company’s personnel and analytical procedures
applied to financial data and it is substantially less in scope and thus provides les
assurance than an audit conducted in accordance with the generally accepted auditing
standards, the objective of which is the expression of an opinion regarding the
financial statements taken as a whole. We have not performed an audit
accordingly, we do not express an audit opinion.

3. Attention is invited to recognition of expense and income for ongoing pr
based upon estimated costs, as per the judgement of management and ceri
architect, which have been relied upon by us, these being technical matter

4. Attention is invited to Note No. 4 to the statement of unaudited !
with respect to a major fire which took place at the reqistered office
on December 23, 2011 causing extensive destruction of recor j
and assets of the Company at its registered office. The Company £
reconstructing these records. In the absence of some of the relevant audit
due to the destruction of records, our review was restricted to expla 1S |
by the company’s personnel and financial accounting records. We are unabie
comment upon the adjustments required to be made, if any, in the [Hmnu al result
of the company had all the required documents and records were made available fo
our review.
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5. Based on our review conducted as above, along with our comments in clause 4 above
nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with apphcable
accounting standards [Standards notified pursuant to Companies (Accounting
Standards) Rules, 2006 and/or Accounting Standards issued by Institute of Charterec
Accountants of India] and other recognised accounting practices and policies nas
disclosed the information required to be disclosed in terms of Clause 41 of th
Agreement including the manner in which it is to be disclosed or thar t
material misstatement.
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