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HINDUETAN OIL EXPLORATION COMPANY LIMITED
Registarod Office: "HOEC HOUSE' Tandalja Road, OF Old Padr Road, Vadodara 390 020

UNAUDITED (STANDALONE) FINANCIAL RESLLTS (PROVISIONAL) FOR THE OUARTER | NINE MONTHS ENDED ON DECEMBER. 31, 2011
‘Rupees in Lat

ar. Auditad Fo

No Uiinudited far the Quarter Unaudited for the Nine Monthy this Previou
Particulars _ Year
Endedon | Endedan | Ended on Ended on Endedon | Endedon
: §1.12.2011 | 30.08.2011 | a1.12.2010 | 31122011 | 31122010 | 31.08.201°
1 |a}  Nat Gales 7 iheoma from Oparations (Sae Note 2 & 3) 3.270:.03 |  3.088.05 8.535.11 12.541,81 | 2404080 | 320848
bl  Other Operating Inicome . - . . N I -
¢) (Dacroass}/ Increase.in Stack of Crude i, Condensate and Natural Gas 11828 | (1 0ddB3) (839, BB} {76E.04) {228.09)| {138.9
4 Total income 338532 | 2.040.23 8,505.23 11,764.87 |  24.417.50 | 9%2,848.0
3 |Expenditure and Ghargas ) i
a)  Oparating Expendiure 1,109.9¢ witaa | 208107 3,531 .60 801211 7808,2
k)  Gotporate Expenses ) i
- Stoff Expenses 235884 298,95 | AT5.46 71562 B4 87 1,564.2
- Net {Gairi) / Loss 'on Forelgn Exchange 88,14 166.32 (13.7&):‘ 243.83 (44.285), -
- Other Expenses a2 188,78 234,85 | A8 AL g12.84 | - 10480
- Racovery of Expenses (365.61) {263, 74) 411.4751 {Bo8 A7) (1.204.08) (14,7515
¢)  Depreciation, Deplation and Amoertisation (Ses Note 4) 1,787,185 B04.83 324848 4 B67.03 0,200.28 12,2788
Total 287762 | 4,888.58 5,824.89 A,A38.86 1871080 | 208977
4 | Profit from Opérations bafare Othar income, Interest and Excaptional tems ('2-3 ) AD7.70 | 15085 3.070.84 2 94521 8,708.61 12,148.2
5 |Other Ihcome (Net) 312.84 BAZ 50 18%.41 1.270.02 4GB 15 BE1.4
& |Profit from Operations bafore (nterest and Excaptional ftams ( 4+5 ) 720,54 793.16 3,264.25 4,216,238 RATL.76 13,020.7
7 |intereat and Financing Gharges 266,38 261,95 287,53 701 64 #54,57 1,248.8
8. {Proht frorm Cperations after Interest but bafore Excaptional tems { 8-7 } 451.18 631.20 2,966,712 3,424,309 821819 11,790.9
49 |Exceptional ltems - - . . - -
10 |Profit from Ordinary Agtivities hafore Tax { B9 ) 451.18 831.20 2.088.72 3,424.38 58,2181 11,780.9
11 |Tax Expanses
a)  Provisionfor Current income Tax 30.00 4000 570,00 830,00 41, 890,00 2,3920.C
by Pravision for Deferred Tax (30.00) 420,00 940,00 330,00 2.640,00 2770t
¢} Provision for Weslth Tax : . " - 0,50 .00 1L
d)  MAT Cradit Entitlament {Nat) {20,00) {40.00) (570.00) {s30.00) (1,800.00)| (2.320%
12 [Hat Profit from Ordinary Activitios after Tax (10-11) 48116 411,20 2,028.72 2,503 8% 5,578.19 8,019.¢
13 |Extraordinary items (net of tax expanaas) - B - - . n
1 14 |Net Profit for the Perind (12-13) 48118 411,20 2,026,792 2,663.88 £.576.18 2,019.¢
1% {Paid up Equity Share Capitat {Face Value of Rs. 10/- ench) 1308083 | 13,080.83 .  13,050.93 13,080,983 [ J2,050.83 | 13,050.¢
18 |Resarves excluding Revalustion Reserva 104,373.5
17 |Basiz and Diluted BPS (Ra ) - Not.Annualises - bafore and after Extracrdinary fiems Rs. 0,37 Ha. 0.32 Re. 1L.BE Ra. 1.69 Rse. 4.27 Ry 6.
. 18 |Public Sharahalding ‘
Number of Shares | 8,024,155 | 6B,924 155 |, 60,904 155 | 68,524,168 | 08024965 | 68524 1f
Parcantage of Sharehalding 52.82% B2.82% | &2.82% 52.82% S2.B2% 528
19 |Promoters end Promoter Group Shareholding (Sea Note §) ) .
B)  Pledged / Enumbered ' '
MNumber of shares . - - - .
Fercentage of sharenolging (88 8 % of the total gharaholding of promoter and
protnater group) - - - - - -
Percentage of sharaholding (as 8 % of the total share capital of the compary) - - - . - .
b}  Wom - encumbered
Nurhbér of shares 81,560,134 | 61,660,134 | 61,569,134 B1,580,134 | 61560134 | B61.568.1:
Percentage of sharsholding (as'a % &f the total ghareholding of promoter and ‘
promicter group) 100.00%)  100.00%|  100.00% 100.80% 100.00% 100,00
Parcentage of shareholding (as @ % of the total share capital of the company), 47 .18%| 47.18% 47.18% 47 8% A7 18% 47 13
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Notes:

1 The Gompany is primarily engaged in & single business esgment of “Hydrocarbons. and :other incidental services”, All the activities of the
Company revolve argund the main business. Further, the Company does not have any separate geographic segments other than India,
Hence, tharg are no saparate reportable segments as par AS-17 "Bagmental Reporting”.

2 During the nine monthe ended Decamber 31, 2011, the production from PY-1 Fleld was shut down for a curiLlative of 122 days as Gail
India Limited, the buyer of PY-1 Gas, was not abie to off-take the gas siipply due to shut down of downstream user plant.

3 As hotifiad esrlier, production from PY-3 Field remains shut since July 31, 2011, Hardy Exploration & Production (India) nc. (Operator) is
working closely with the authorities, contractars and cartification agencies to recommence the production from PY-3 Field.

4 Cohsedquent 1o infermitient preduction shut downs in PY-1"Field (refer note 2 abova), the Company has charged additional depreciation |
(over and above the Unit of Production "(UOP)" method) in line with the Companies accounting palicy to comply with minimum rates of
depraciation under Schedule ¥iV of the Cotpanies Act, 1868, Dapreciation, Depletion and Amortisation includes additional depreciation
(over and above “UOP") of Rs, 337.83 Lacs for the quarter/ning months ended Dacember 31, 4011,

& The details of Promoters Shareholding is based on their declarations giving the status that ho share hag been pledged for respective

& Details of Investors' Complaints for the quarter ended on Decembar 317, 2011

Unresalvied at the baginning of the quarter Nit
Received during the quarter 9
Replied / Resolved during the quarter 0
Unresolved at the and of the quarter : Nil

7 Figures for the previous period / yesr have been regrouped / reclassified to make them comparable with the current pefiad, wheraver

8 The sbove results were reviewed by the Audlt Committee and. approved by the Board of Directors at their respactive meatings held an
February 07, 2012, The same hag also been subjected (o a limited review by the Auditors,

i termis of our report of even date attached
= § FE IS ot "~ fA3a 0ok .
For 5. R, Batlibol & Associates BY ORDER OF WWE BOARD

Chartared Accountants For Mindustan Ol| Exploration Company Limited |
(Firm Registration Number: 101049W) ‘

pagsusrnmanlan Sursgh

Partner

Aanish Maheshwari
Membership No.: 83673 Managing Director
Place : New Delhi Place ; New Delhi
Date * February Q7, 2012 . Date : February 07, 2012
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[ B T ‘ . &th & Tth Fioor- "A” Block
S.R. BATLIBOI & ASSOCIATES B ool Pare, (Wodule 601, 701 & 702)
Chartered Acvcountants ?hﬂé:&gw&??‘q&?ilsﬁ}gla Taramani

Ter +91 44 6654 8100
Fax: +91 44 2254 0120

Limited Review Report

Review Report to
The Board of Directors
Hindustan Oi'Exploratinn Company Limited

1.We have reviewed the accompanying statement of unaudited standalone financial results of
Hindustan €3il Fiplovation Company Limited (‘the Comipany') for the quarier onded Decomber
31, 2011 (the “Statement™), except for the disclosures regarding *Public Shareholding’ and
“Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been reviewed by us. This statement is the responsibility of the
Company's management and has been approved by the Board of [irectors, Our responsibility is to
issue 4 report on the Statement based on our review.

9 We condueted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Audilor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
wisstatement. A review is limited primarily fo inquiries of ¢ompany personnel and analytical
procedures applied to finanzial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. The Company’s propertionate share in the Unincorporated Joint Ventures. whete the Company is
having participating interest lins been considered in the unaudited standalone finaneial tedults and
has been incerpotated by the Company on the basis of the information obtained from the Operator
of the respective Unincorporated Joint Ventures or the information available with the Cofispany.

4. Pased on our review conducied as above, nothing has come to our attention that causes us 1o
believe that the accompanying statgment of unawdited standalone financial results prepared in
accordance with recognition and measurement principles laid down in Acecunting Standard 25
“Interim Financial Reporting”, aotified pursuant to the Companies {Actounting Standards). Rades,
2006, (s amended) and other recognised accounting practices and policies has not disclescd lhe
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
mannarin which it is w be dizclosed, or that it contains any material niisstatement.

SR Balbrbien P ocade-
For S. 1. BATLIBOIL & ASSOCIATES
Firm registration number: 101049
Charlered Accourtants

pe!'r Subramanian Suresh

Prartngr
Membeiship No.: 083673

Place: New Delhi
Date: February 7, 2012



