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Secunderabad-500 003

INDIA,

Tel 481 (DA0) 4081 2600 D
Fax  +51 (040) 4031 2714 i

AUDITORS® REPOQRT Lo
TO THE BOARD OF DIRECTORS OF L
sULF OIL CORPORATION LIMITED

1. We have reviewed the aecompanying statement and applicable notes of “Unaudited Financial
Results of GULF OIL CORPORATION LIMITED (“the Company™) for the Quarter and
Nine months ended December 31, 2011 (“the Statement™), in which are incorporated the ;
results of the Lubricants hranch which have been reviewed by other auditors. This Statement P
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducied our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information FPerformed by
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as §
10 whether the Statement is free of malgrial misstatements. A review is limited primarily 10 i
inquiries of Company personnel and analytical procedures applied to financial data and thus o
provide less assurance than an audit. We have not performed an audit and zccordingly, we do 1
not express an audit opinion.

3. Based on our review conducted as stated above and the limited review report received from
the Branch Auditors for the Lubricants Branch, nothing has come to our attention that causes ;
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised |
agcounting practices and policies, has not disclosed the information required to be disclosed i
in terms of Clause 41 of the Listing Agreements with the stock exchanges, including the 1
manner in which it is to be diselosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of sharcs as well as the percentage of
sharchulding in respect of the aggregatc amount of public shareholding and the number of
shares as well as the pereentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promeler group shareholding in terms of
Clause 35 of the Listing Agrcements and the particulars relating to undisputed investor P
complaints from the details furnished by the Registrars,

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Regisrﬁtion No.0080728) ‘
el |

K..Rajasekhar
Partner :
{(Membership No.23341) L

MUMBALIL, February 6, 2012 |
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# G GULF DIL CORPORATION LIMITED
[ " ] I' Rugintered Office: Kukatpally, Sanathnagar {IE) PG, Hydembad-500 018

“

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-12-2011

Ra, Lakhs
Year endad
Partlculars Quarter onded Ning manths ended 31-03.2011
{Audltad)}
31-12-2011 30-09-2011 31-12-2010( 31-12-2011| 31-12-2010
1. incoma from Sales & other Qparations 27095.24 25672.15 22185.24 | 77546.62 75089,28 10026824

Lows Excise Duty 2B90.45 2839.38 2401.64 8354.56 7458 57 997522

Net Incoma from Sales & other Operations 24204,70 22832.78 1978370 69192.06 67630.71 80203.02
2. Total Revenue 2420479 2203276 19763.70 | €8192.08 §7839.71 80283.02
3. Expenditure

a) (Increasa)/dacreass In Stock In trade/Contracts in Progross 308.71 {827.42) {419.85) (833,53) {732 50) (2590.28)

b} Purchase of goods for resale 1135.71 1300.19 76B.75 3688.8T7 2341.80 34B6.00

c) Cansumption of raw matarialn,.atc., 1223757 11724 .37 R582.20 | 3514276 3102258 42981 44

d} Expenses on Operation Contracts 1044.82 585.88 3388.32 3281.71 BB850.12 1211268

a) Employes Cost 1652.87 1836.11 17711 496120 SB68.A2 480 45

f) Dapraclation 362.06 369.67 338.42 1076.92 1175.29 1605.22

) Othar expanditure ' 633219 §349.86 4867.26 | 168308.64 15583.87 21706.43

h) Total 23083.92 21802.47 19285.21 | 65586.58 64809.90 BETR1.86
4, Profit from Qperations before Qthar income, interest B Exceptional Itams 1140,B7 1030.29 498,49 3596.48 2729.81 3501.16
6. Othar Income 29.29 4275 1038.55 §34.00 1104.67 2603.T1

_ {6. Profit before interest & Exceptional Hems 17016 1075.04 1537,04 3879.57 3331.28 6104.87
7. intarast (Mot} {146.99) 63.00 A60.4T7 111.23 1434.49 1321.88
|8. Profit after Interest but before axehange fluctuation galn/{loas)

% sxceptional item 1318.16 1010.04 1167.57 A568.24 239689 4783.22
9.Exchange Gaing/(losges) {173.99) {136.50) (12.95) (355.86) 80.82 {92,93)
10.Excaptional liam {Net) : (Note 3 below) ¥H.00 4A67.20 487.00 1,439.80 1,684.10 2,011.74

 [11.Profit from Qrdinary Actlvitles bafore tax 141318 1331.74 1,621.62 4652.28 4161.92 &702.03
12.Tax expenss 104.00 29,00 234.00 538.00 632.00 1263.00

a) Current Tax 397,00 295.00 162.00 1135.00 H30.00 B66.00

b) Daferred Tax 47.00 64,00 102.00 70.00 {18.00) 417.00

<) MAT Cradit (340.00) {330,00) - (670.00} - -
13.Nat Proflt for the pariad from QOrdinary Activities after tax 1300.16 1302.74 1387.62 4117.28 3620.02 5419.03
14.Extraardinary ltem - - - - - -
15.Nat, Profit for the pariad after Extraardinary llem 1309.16 1302.74 1367 62 4117.28 3529.52 5419.03
16.Paid up Equity Share Capltal (Face velue of Rs_2 gach) 1982.50 1882.590 1882.90 1982.90 1982.90 188200
17 .Reaarves axcluding revaluation Reserves 3471311
18.EPS for the petiod (not annualised) - Basic (Rs.) 1.32 1.3 1,38 4.16 414 611

= Dllutad (Re.} 1.32 1.31 1.28 .15 414 6.11
19, Public shargholding
No. of Sharaa 49606645 45608645 49608845 | 49608045 490080845 496086453
Parcentage of shareholding 60.04 50.04 50.04 60.04 50.04 50.04
20, Promotems and Promoter Group Shareholding
a) Pledged / Encumbarad
Numbar of shares - - - M - -
Parcantage of shares (28 a % of tho total eharaholding of - - - - - -
promotar and promoter group)
Pgreantage of shares {(as 8 % of the total share caplital of - - - - . A
tha company}

b} Non - encumbered

Numbar of sharas 49530336 48536335 49538335 | 49536335 | 49336335 49536336

Parcontage of shares (an a % of the total shareholding of 100 100 100 100 100 100
the Promoter and Fromotar group)

Percentage of shares (as a % of the total share capital ot 49,98 £9.96 49.96 40,96 49.96 49,96
the company)

M2 W™

—_—
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SEGMENT INFORMATION A% PER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE QUARTER AND NINE MONTHS ENDED $1-12-2011

Ra. Lakhs
Quarter ended Mine months ended | Yoar anded
Farticulars 31.03.201t
- I (Auditeod)
31-12-2011 30-09-2011 31-12-2010} 31-12-2011| I1-12-Z010
1. Sepmant Revanus

o, Explosives 184056 24580.29 114041 BE5E 48 18203 48 17826868

b. Luhricanty 21203.49 19865.29 18002.20 | GROGE.T0 41428.%1 5078164

e. Conault (Mining/Infrastructurs contracta) 118034 104,00 JH2.16 AG0R. 44 11088.41 128898.74

d. Proparty Developmant - - -

a. Others . u -

1. Unallocahle Income 26.37 25.07 1028.97 75.08 111317 2636.98
Total 24280.05 22884.74 2087434 | 69330.71 6A842.57 9304714
Lass: (ntar ssgment revonue 28.97 8.2 2.0 G 56 10129 160.41

| Ravanug from Sales & othar Income 24234 08 2287554 20822 26 { 6021816 63741.08 028906.73
2. Segment Results
Frofitl{loas) {before tax and intereat from each sagment)

a. Exploalvaa 59.04 dikd. B 16.40 B32. 44 108381 140430

h. Lubricants 2308.,05 132.68 1720.53 546868.11 A4929.44 G855.66

¢. Congult (Miningiinfraatructure contracts) (1098.30) {1315.28) (969.66)] (3Z61.00) (2333.26) (A893.61)

d. Proparty Deveiopment - - -

o, Others - - -
Total 1266.79 1162.06 774.47 4117.86 3869.79 446834

Logs!

(i} Intarast pald (net of Interast Incoma) {145.98) §3.00 38047 111.23 1434.49 1321.65

{il) Othear un-atlccabla expendlture net off un-allocable Income {1.38) (232.88) {(118.82) (846.06) {1936.62) (3EE7.24)

Taotal Profit Before Tax 1413.18 1351.74 1621.62 4662.29 4161.92 8782.03
3. CGapttal Employed

n. Expipalvas 33M.T7E 4001,88 2808.18 3378 2908.18 3280.83

h, Lubricants 1009166 8017.82 BoGe.68 | 10081.58 Bpee.ae 9303.38

¢. Congult (Mining/Infrastructure contracts) 6438.87 6400.33 7238.87 BB38.87 7238.87 604114

d. Proparty Davelopment * 3463181 3463161 46838.55 | 24831.81 46830.56 37919.62

o, Others 2,39 238 2,38 238 2,39 2.39

f. Unallocable-Carporate I651.08 4817.40 70).07 3561.96 To3.07 (242402}
Total §7448.13 B7871.43 G6G6R.72 | £7448.13 Gg888.72 EE102.34

" Durﬁg the nine montha parlod anded Decerriber 34, 2011, the Company surrandarad certain portion of the land for road widaning purposss to Greater Hyderabad
Municipal Corporation. Consaguently Rs. 3286.67 Lakha (out of Re. 12955.45 Lakhs a8 on March 31st, 2011) has been withdrawn from rovaluation reserve as on
Decomber 31, 2011,

Notes:

The abova resuita ware raviewad by tha Audit Committeds and Approvea at the meating of tha Boara of Directors of the Company held on February 8, 2012 The audltors
hava carriad out limited review of the Finsncial rsults for tha quarter and nine monthe snded December 31,2011 as raqulred undar Clauas 41 of tha Listing Agreament.

Investors' complaints: Panding at the Beginning of tha quarter; NIl ; Racalvad during the quarter: 13; Cleared during the quarter; 13; Pending complaints: Nil.

Exceptianal itsm of Re. 279.00 Lakhs{YTD Re. 1430.00 Lakha} compriaes the following amounts recalved In raspact of which provision wat made ana adjustad in
revaluation reserve in an sariler year : - Re. 41.00 Lakhs (YTD Rs.41.00 Lakhs) recaived from customer, Ra. Nil (YTD R, 58.90 Lakhs) amount racelved ageinat advances
mads and Re, NIl { YTD Rs. 1100.00 Lakhs) towards redemption of preference shares by APDL Estats Limited and Re. 230.00 Lakhs (¥TD Rs. 230.00 Lakha) claims
Infavour of the Company.

Interest (nat) Re. 111.23 Lakhs and Ra.(145.99) Lakns for tha nina montha pariod/quarter ended December 31, 2011, Ingludes irtarest Income of Re. 380 Lakhs which
har bean aceruad on the basis of a favourable court order.

Figures for tha correnponding previous quarteripuriod ended Becember 31, 2016 have bean restated glving sfact to the transactions relating ta Explosives LUndertaking
axcluding those transferrad to IDL Explosives Limited in accordanse with the Schama. with affact from October 1. 2010.

Pravious pariod / year flgures have baan ragrouped whoravor necessary.

By Ordar of tha Board
For GULF OiL CORPORATION LIMITED

Mumbal % Pramanik
Fobruary 8, 212 Managing Diractor

AL



