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ESCORTS LIMITED

Segment Wise Revenue, Resulls And Capital Employead,
! For The Quarter Ended 31st December, 2011
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S.N.Dhawan & CO

Chartered Accountants

The Board of Directors,

_— G .

Escorts Limited
I5/5, Mathura Road,
Faridabad

g |—~|-| ¥t

We have reviewed the accompanying statement of unaudited financial results of Escorts
Limited for the quarter ended December 31, 2011 except for the disclosures regarding
‘Public Shareholding' and *Promoter and Promoter Group Sharcholding’ which have
been traced from disclosures made by the management and have not been audited by us,

This statement is the responsibility of the Company’s Management and has been

T [(THEETTT I L T

approved by the Financial Resulys Committee of the Board of Directors.  Our

responsibility is to issue a report on these financial statements based on gur review.

We conducted our review in accordance with the Standard on Review Enpagement {(SRE)
2410, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as 1o whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applicd to financial data and thus provides less assurance than an
audit.  We have not performed an audit and accordingly. we do not express an audit
opinion. .

Based on our review conducted as above, nothing has come 1o our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to e disclosed,

or that it contains any material misstatement,

For S.N.Dhawan & Company
Chartered Accountants
(Firm Regn. No. DO0050N)

Sd/-
(Vijay Dhawan)

Partner
M.No: 12565

Place: New Delhi
Dated: February 2, 2012

i (0
C3Y, Connaught Place, New Delhi 110
Tel: +91 11 4368 4444 - Fax: +91 11 4368 4445



ESCORTS

PRESS RELEASE

ESCORTS FIRST QUARTER NET PROFIT
AT T 10.86 CRORE

e First Quarter sales at X 823 erore
« Net sales up 7.8% on sequential basis

New Delhi, February 2. 2012; Fscorts Limited today repurted a het Profit ol
T 160.86 crove Tor the Arst quarter af the 2001-12 finaneial vear ending Degember 31,
2011, Net sales inereased 7.8% sequentially 1w R 823 crore on account of a sequential
iierease ol 9.2%% in tractor sales. Escotts Limited Rollows an Ovtober-September fisgal

vear and the reported quarter 1s the first quarter of Hseal 2017-12

e Agri Machinery division recorded revenuge of R 772.8 crore. ['eactor volumes are
up 17"t 16,606 units as aguinst 16333 wts In the correspanding quarter. The
vute Parts Diviston showed a growth of 23% though the postponement ol large
tenders by the Railways w0 € 2 l'_[;!.‘-'.H][L'.";E in a decline ol 28%0 in sales of the Railways
Division. The impact of inflationary pressures resulted in cost of raw materials poing
up by 2 per cent over the preceding quarter and by (L7% over the corresponding
quarter. The company has raiged prices by T 2000 - Py et in Janowars 12 and
this along with cest compression measures. will improve profitability - commng

garbers:

Speaking on the results, Chatrman and Managing Director My, Rajan Nunda said,
“Piespite a profitable quarter and growth over the immediaw preceding quarter. the
pesils relleen the comsteaints of the current evonomic enviranment and the sopact of
inflation and Hnanee costs: A number of managerial initiitives are underway o meet
this challenge, Today. Escorts is embarking on an expansion of its product portfolio,
re-pearing product and priving sirategies to meel 1he aspiraions ol its customer base
with higher dependency on mechanization and undertaking gepgraphic and capacily

expansion.”

ESCORTS LIMITED
Cn:npmure Cenbra: 15/%, Mathurn Rood, Faridobod- 121 003, ladio
Tel © =21.129:2250297 Fax: + 911202950009
Website: werw escorfsgroup.com

Remstered Ofice: SCO 232, 151 Floar; Secior 20, Panchkulo - 134108, (Horyona)



ESCORTS

Mr, Nikhil Nawda, Joint Managing Divector safd. “Our focus s on building a
national market hase: providing eustomers a range of erop solutions and implements.
PTEOY and haulage applications For tractors, product upgrades and improvements s

well as targeted marketing for non-agnealture usapges, At the crus ol our approach

the market s the increasing demand tor farmn mechanzanon and the accessoriael

deplovment of tractors for non-farm used, We believe multi-domain growth Jrisvers
along with cost compression measures will enable: Pseorts 1o deliver profitable

grpwil”

Fscorts Construction Lguipment cominued 1o demonsteate strong growth, with a sales
turnover of < 206 erore us sgainst R 163 crore in the corresponding quarter of the

previous [Tscal,

The audited aceounts of the first guarter of 200 1-12, endmye December 310 2007, has

heen approved by the Board of Lscons Lunited

Note for Editors: Escorts Limited follows an October-September fiscal vear. The
results reported are for the first Quarter of Fiscal October 1. 2011 to September

3, 2012,

For further information kindly contact:

Shradha Pandey/Tanva Sachdey
larque Communications vt Lid.
Handphone: Q91016390598 10090758

E-Muil T-12: shradhive torquemat ] .com tanya ¢ worquemanl com
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Tel: +91-129-2250227 Fox: +91.129-225000%

Website www escdrisgroup.com

Registered CHfice 500 232, lst Floor, Sector 20, Ponchkule 134109, (Harsne)
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