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EICHER MOTORS LIMITED
AUDITED FINANCIAL RESULTS (STAND —~ALONE)
FOR THE YEAR ENDED DECEMBER 31, 2011

{R=. in lucs)

Quarter ended For the year ended
Particulars o o
31.12.2011 30.09.2011 { 31.12.2010 31.12.2011 3Lizzma
{Unaudited) { (Unaudited} | (Unavdited) (Andited) (Audited)
Ciross sales 14914 19968 13580 73783 48438
Less o Excise duty 1832 1971 1366 7138 4591
New sales 17082 17007 13134 EEE4E 43547
Other operating invome 25 119 96 454) . 420
Tuotal income from operations 17107 18116 12310 &T095 44267
Tatal expenditure 15449 16137 11592 60200 40767
a. (Inerease)/decrease in stock in wrade and
wark in progress (732) (251) (110) {1311) {169}
b. Consumptian of raw materials and
components 11457 11554 80a2 42868 27223
¢. Purchase of finished goods for resale 781 746 430 2977 1932
u, Cmployes cosl 1434 1322 L1183 3104 3937
¢. Deprecialion 359 335 299 1302 1079
f. Other expenditures 2540 2431 1828 489 6765
Frafit from operations before other income,
Interest and tax 1218 1979 7i8 6796 3500
Other income 5670 138 3043 7584 3418
Miofil befuirc luilcicai and daa SERY 2117 3763 143885 RO R
tnlerest & 17 4 02 257
Profit for the period before tax 6882 2100 3759 14183 8661
Provision lor axation (including defecred tax and
MAT vredit entitlernent) 590 276 34 1728 1ty
Taxation relating o previous periods - - 52 - -
Profit after tax 6292 1824 3573 12455 T544
liquity Capital
Paid-up viuily share vapiial (Face value of each
equily share - Ra. 1) 2699 2698 2694 2699 L’_fi??4
Reserves 51305 421973
Eaming per share {or the period (pot annualized)
n R,
-Basic 2332 6.76 13.32 46.1% 2817
Diluted 23.22 6.74 13.30 46,000 28.06
Public Sharcholding
-Nu. ol shares 12089853 12081853 12035053 12089853 12033033
|__-Percentare of sharcholding 44,79% 44.77% 44.63% 44799, 44.68%
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Promoters aml Promoter Group Shareholding

a) Plodged / encumbered

- Number of sharcs Nit Nil Nil Nil Nit
- Asa percentage of the lotal shareholding of i )
the promoter and promoter group Nil Nil Nil Nil Nil
| - Asupercentage of the total share capital of Nil Nil Nl Nit Nil
the Company
| b) Non — encumbered
= Number of shares 14902730 | 14902730 | 14902730 14902730 | 14902730
- As # percentage of the total sharcholding of
the promaoter and promoter group 100% 100% 100% 100% 100%
- As 4 pereentage of the total share capital of
the Company 55.21% 55.23% 53.32% 55.21% 55.32%

Notes:
1. ‘L'he Board has recommended |60% dividend on the equity sharc caplul (Rupees 10/~ per stas), sulject w
the approval of the shareholders.

2. As the Company’s business activities fall within a single primary business segment viz. “Automabile
products”, the di quil ing Standard -17 “Scgment Reporting™ notified under the
Companics (Accounting Standards) Rulcs, 2006 are not applicable.

3. Statement of Assets and liabilities
(1. in fucs)

As at
Particulars 31122011 31,12.2010
(Audited) (Audited)
Shareholders’ funds
(1) Share capital 2699 2694
(b) Ieescrves and surplus 51305 42973
Toun funds 1706 1747
Deiterred tax I_iahnlmes (net) 392 223
Total . 56102 47637
Fixed assets . 12756 7481
Invesuncie £1801 1€308
Current assets, loans and advances
() Inventories 4527 2823
(b) Sundry debtars 410 364
(c) Cash and bank balances 874 1110
(d) Other current assets 27 kS
() Loans und advances 7792 5281
ies and provisions .
(a) Liabilit 16479 11745
(b) Provisions 5606 L4108
Total 56102 47637 |

=

Dus ius the current quarter, 8000 equily shares were issued and allotted as fully paid up at an exercise price of
Rs 462 (including premium of Rs 452 cach) per equity share under Licher Employee Stock Option Scheme.

l'l:c number ol investor complaints received during the quarter were ([ and all have been rosolved/ disposed
off. There were o complaints pending at beginning as well as at the end of the quarter.

6. The previous year/periods® igures have been
year/periods® presentation,

ified wherever necessary to conform to current

7. The ﬁgur.as of last quarter of current financial year arc the balancing figures between audited figures in
respeet of the full financial year and the publiched ywar to date figuros upto the thivd quan ter uf e wunieut
financial year.

8. 'the above financial results were approved by the Board of Directors at its meeting held on February 11,2012

For and on behalf of the Board

Place: Gurgaon Siddhartha Lal

Dale: February 11, 2012 Managing Director

Ay
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EICHER MOTORS LIMITED
AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE YEAR ENDED DECEMBER 31,2011

TEL:

(Rx ih lacs)

For the year ended

Particulars Quarter ended
31.12.2011 '30.09.2011 31.12.20610 31122011 31.12.2010
(Upaudited} | (Unaudited) | (Unaudited) {Audited) {Audited)
Grogs sates 168962 135318 132101 6412341 4701463
Loss o Bxcise duty 12167 11303 #594 44587 30455
Net sales 135708 145013 11aant ECTTE S A¥TNR
{Other operating income 869 1313 844 3846 2418
Total income from operations 157664 145128 124351 571600 442126
Total expenditare 143975 131637 113769 518644 409748
w.  {(Inurense)decrease in stock in trade and
work in progresy 2892 {2204) (289%) {6401) (6674)
b, Consumption ol raw materials and
components 84359 86015 63441 332397 231116
¢, Purchuse of tinished poods for resale 28603 20541 29728 Q218 107027
d. Lmpioyee cost 9730 5837 7295 34613 26311
e, Depreciation 1693 1619 1466 6390 5730
[, Other expenditures 16696 13929 12737 59451 16238
Profit from operations before other income,
interest, tax and minority interest 13689 13491 11582 52356 32378
Othoor inaenima 41289 PRRO 2386 13831 10339
Profit before interest, tax and minority interest 17978 16380 12968 G6TET 42717
Intercst 72 541 32 767 as0)
I'rofit before tax and minurity interest 17906 16039 12886 G024 41767
Provision for taxation (inciuding deferred tax and
MAT credit entitlement } 4033 4013 3462 16280 11082
Taxulion relating to previous periods - - 52 : -
Profit after tax before minority interest 13453 12026 2372 497440 J6H5
Less ; Minority interest ' 3309 4652 RELIE 16863 11793
Brofit for the perind 8544 7374 5486 30877 13892
Fuuity Capital
i Paid-up eyuity share capital (Fuce vabue of cach
]l:quity share - Rs. 10} 2699 2698 2694 26499 2694
| Reserves 146614 120520
Farning per share tor the perind (not annualized)
n I“‘.LIIJEEH
-Basic 31.66 27.35 2042 114,48 70.54
-1iluted 31.49 27.25 20. 114.03 728
Public Sharcholding
- Nu. uf Shares {Nos.) 12089853 12081853 12035053 12089853 12035053
- Percenlage of shareholding 44.79% 44.77% 44 68% 44.79% 44 68%
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Tolal income trom operations

TEL:
For the year ended
Particulars Quarter ended ye
31,12.2011 30.09.2011 31.12.2010 32201 31.12.2010
(Unaudired) | (Unuwndited) {Unauited) {Audited) {Audited)
T Fromoters ami Promoter Group Shureholding
) Medged / encumbured ) B ) )
- Number of shares Nil N!] Nf' Nfl Nfl
. As 4 percentage of (he total sharcholding of the Mil il Nl il Mil
promoeter and promoter group . . ' ‘
- As a percentage of the tolal share capital of the Nil Wil Nil Nil Nil
Company
by Mon-cneumbered
- Number ol shares 14002730 14003720 1AQNT 7Y 149072730 14902730
- As g percentage of Lhe lotal sharcholding of the 100% 100% 100% 100% 100%
promoter and promolgr group
- As a pereentage of the total share capital of the .
Company 55.21% 55.23% 55.32% 55.21% 55.32%

Additional infurmation of the Company on stand-alone basis is as follows:

Particulars

{Rs. in luws)

Profit belure tax

Quarter ended For the year ended
31122011 | 30.09.2011 | 311220010 | 31.1z.2011 | 31.12.2010
. (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited)
17107 18116 12310 67095 44267
6882 2100 3759 14183 8661
6292 1824 3573 12455 7544

I'rofit after tax

MNotes:

||

The Do Tiso swwannended 160 14 dividend on tha equity chore sapital (Wupees |R /o par charal, enthjeet v the approvwal

of the sharcholders.

As the Company and ity subsidiaries’

Reporting” notificd under the Companies (Accounting Standards) Rules, 2006 are not applicable.

The audited consolidated financial statements have been prepared by the Company in accordance with the requirements
ol Accounting Standard 21, Consolidated Financial Statements, notificd under the Companies (Accounting Slandards)
Rules, 2006 and on the basns of the scparate audited financial statements of the Company and its subsidiartes viz, VE
Cotmercial Vehicles Litited (VECVL), Eicher Engineering Solutions, Inc.,

business activities fall within a single primary business segment viz.
“Automobites, related Components and services 7, the disclosure raquirements of Accounting Standard -17 “Segment

U.5.A, {FES Inc) (100% subsidiary of

YECVL), HolT Automotive Design Company and IHoff Technology Service Compdny {100% subsidiary of EES [ne).

During the current quarter, sUUy equity snarcs were l':»*:uu.l and alutied aa Tully paid wp at an =noecics pelos of Be 462

(including premium of Rs 452 each) per cquity share under Eicher Emplovee Stock Option Scheme,
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statemeint of Assets and iabilities _
(Rs. in lacs)

As ﬂt 0 ]
PR T 31.12.2011 31.12.2010
Particulars (Audited) " (Audited)
Shareholders’ funds
{u) Share capital 2699 2694
(b) Reserves and surphus 146614 120520
Minority inkerost 83763 67741
oan funds 5038 3564
Ieferred tax liabilities(net) } 6446 2492
Tatal o ' o 244562 203011
Fixed assets h " 9500 45126
Pre-operalive expendiiure {pending alloculion) LoLs aal
Investments 5i262 45850
Current assels, loans and advances
(a) Inventories 42796 32652 s
(b) Sundry debtors 34343 26093
(¢) Cash and bank balunces 119727 124568
(d) Others current asscts 4233 3554
(e) L.oans and advances 33006 18135
Less: Corrent labillties and provisions '
{a) Liabilities 118457 79413
1 {h) Provisions 14974 13906
1 Total 244562 203011

Pursuant to Notitication No. CE (NT) - 11/95 dated March 16, 1995 issued by the Central Government, unutilised
MODVAT balance amounting to Rs. 821 lacs standing to the credit of the Company as on March 16, 1995 was to lapse,
On a writ petition filed by the Company, the Hon'ble Supreme Court struck down the aforesaid notification.
Subserqnently . section 37 af the Contral Fxedsa At 1944 was amended by the Finance Act, 1999 with relrospective
effect from March 16, 1995 10 validate the said notification. The Company has challenged the aforesaid amendment
betore the Delhi High Court. This anutilissed MODVA'T balance has been transterred to VECVIL. under the slump sale
w.etJuly t, 2008 a5 per Buginess Purchase Agreement signed between VECVL and the Company. Pending disposal of
the above case no provision in this regard has been considered necessary by the VLECVL at this stape,

The number of investor complainls received during the quarter were 11 and all have been resolved/ disposed off There
were no catnplaints pending at opening as well as at the end of the quarter.

The Standalone Tnancial results of the Company, for the quarter and year ended December 31, 2011, are available on the
website of the Company (www.cicher.in}.

The previous year/periods’ figures have been regrouped/reciassified wherever necessary o conform to current
year/periods’ presentation,

. The igures of last quarter of the current financial year are the balancing figures between audited figures in respect of the

full financial yeur und the published year to date figures upto the third quarter of the current financial year.

The above financial results were approved by the Board of Directors at its meeting held on February 11, 20(2.

For and on hehalf of the Board

Place; Gurgaon Siddhartha Lal
Date: February 11, 2012 MrarSug\ing Director




