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accompanying statement of unaudited consot idated f inancial  results of Educomp
Company"),  i ts subsidiar ies, Joint Ventures and Associates, together referred to as

of
ited

a report  on these f inanciaI resutts based on our review.

We did not review tn
resutts and consoti
(net sates/ income fr
and nine months ende<Jon December 31, 7011 respect ivety.  These f inancial  resutts have been reviewed bvother auditors whose
and the year to date
solely on the report of

have been furnished to us and our report  on the quarterty f inanciaI resutts
l ts,  to the extent they have been derived from such i inanciat resutts is based

The consol idated
revenues (net sales/ ,
ended and nine mon ended on December 31,2011 respect ivety.  These f inancial  resutts have been

nent and not been subjected to any review by any other auditor.confirmed by the

The consotidated finarlc
income f rom operat i

ter ended 31' t  December, zo11 except for the disctosures'  regarding ,pubt ic
noter and Promoter Group sharehotding'  which have been traced from
the management and have not been audited by us. This statement is the
pany's Management and has been approved by the Board of Directors. our

f inanciat results of 47 ent i t ies inctuded in the consol idated quarterty f inanciaI
year to date resutts, whose consotidated financiaI resutts reftect total revenues
operat ions) of Rs.6,594.61 Lakhs and Rs. 19,500.75 Lakhs for the quarter ended

lresutts inctude the f inancial  results of 3 consot idated ent i ty ref tect ing totat
me from operat ions) of Rs. 797.23 Lakhs and Rs. 2,173 Lakhs for the qiuarter

a[ results atso inctude 7 consot idated ent i t ies reftect ing total  revenues (net sates/
)  of  Rs. 2,816.18 Lakhs and Rs. 9,259.56 Lakhs for t6e quarter ended and nine

other auditors.

31, 2011 respect ively,  which have been reviewed by ei ther of the joint

I  results also includes 2 consol idated ent i t ies reftect ing share in toss of associate
'  217.69  Lakhs  fo r  the  quar te r  ended and n ine  months  ended December  31 ,2011
been conf irmed by the management and not been subjected to any review by any

months ended on Dec.
auditors.

The consotidated fina
of Rs. 78.48 Lakhs and
respectively, which
other auditor.

We conducted our rev
Inter im FinanciaI Inforr
of Chartered Accounta
moderate assurance a:;
t imited pr imari ty to inq
thus provide less assurit
express an audit  opinion

' in accordance with the Standard on Review Engagements (sRE) 2410,,Review of
t ion Performed by the Independent Auditor of  tnJfnt i ty" issued by the Inst i tute
; of  India. This standard requires that we plan and perform the review to obtain
o whether the f inanciaI resutts are free of mater iaI  misstatement.  A review is
r les ol  company personnet and anatyt ical  procedures appt ied to f inancial  data and
rce than an audit .  we have not performed an audit  and accordingty, we do not
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:d as above and on consideration of the reports of other auditors referred tohas come to our attention that causes us to believe that the accompanying
otidated financial results prepared in accordance with uppri.iot" a..ouniiniized ac_counting practices and poticies has not disctosed the information

rs of clause 41 of the Listing Agreement inctuding tl.re manneiin which it isins any materiaI misstatement.

For Haribhakti E Co.
Chartered Accountants
Firm Registration No. : 1 03523W

Partner
Membership No.:074715
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Review Report to
The Board of Directors
Educomp Solution:; Limited

1' We have revie'wed the accompanying statement of unaudited financial resutts of Educomp sotutionsLimited ('the company') for the quarier ended December 31 , 2011 except roi tne oisctosures regarding'Pubtic Shareholding'and ,promoter and promoter C.rpln.ruhotding,which have been traced fromdisctosures made by the management and have not Leen audited by us. This statement is theresponsibility of the company's management and has been approved by the Board of Directors. ourresponsibitity is to issue a report on these financia[ statements based on our review.

2' we conducted our review in accordance with the standard on Review Engagement (sRE) 2410, ,,Reviewof Interim Finarrcial Information Performed by the Independent Auditoi oi tn" Entity,, issued by theInstitute of chartered Accountants of India. rnis stanoaiJr"qrrr", that we ptan and perform the reviewto obtain moclerate assurance as to whether the financial statements ur" 
-rr"u 

of materialmisstatement' /' review is timited primarity to lnqurrres of ;;;;uny personnel and anatytical proceduresapptied to finarrcial data and thus provide less assurance thJn an audit. we have not performed anaudit and accorclingty, we do not express an audit opinion.

3. Based on our rerriew conducted as above, nothing has come to ourthat the accompanying statement of unaudited financial resulaccounting standards notified pursuant to companies tlclointingrecognised accounting practices and poticies has not dis;to;;;ihe irin terms of clau:;e 41 of the Listing Agreement inctuding the mannethat it contains any materiat misstaierient.

For Haribhakti & Co.
Chartered Accountants
Firm No. 103523W

NEW DELHI

Membership No.:074715
Ptace: Gurgaon
Date: February 14,2A42


