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Audited Financial Results for the Year ended 31st Decembar, 2011,
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INDEPENDENT AUDITOR'S REPORTY
To the Beard of Directors of Castrol India Limited
Report on the Financial Results

We have auditcd the accompanying finunciul results of Castrol India Limited (“the Company™) for the year
ended December 31, 2011, aitached herewith, being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and “Promoter
and Promuter Group Sharcholding” which have heen traced from disclosures made by the management and have
not heen audited by us. Allention is drawn to the fact that the figures for the quarter ended December 31, 2011
as reported in the accompanying financial results are the derived figures between the audited figures in respect
of the current [ull financial year cnded December 31, 2011 and the published ycar-to-date figures up to
Scptember 30, 2011, being the date of the end of the third quarter of the current financial year, as required under
Clause 41(I) (d) of the Listing Agreement. Further, the figures up to the end of the third quarter of the current
year and the corresponding period for the previous year have only been reviewed by us and have not been
subjected to an audir,

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the audited financial statements of the Company for
the year ended December 31, 2011 and reviewed guarterly financial results up to September 30, 2011, being the
date of the end of the third quarter of the current financial year. Management 13 responsible for the preparation
of these financial results that give a truc and fair view of the net profit and other linancial information in
accordance with the recoanition and measurement principles set out in the Accounting Standards referred 1o in
sub-section (3C) of scction 211 of the Companies Act, 1956 (“the Act”) and other accownting principles
generally accepted in India, and in compliance with Clause 41 ol the Listing Agreement. "This responatbility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial results that give a true and fair view and arc free from material misstatement,
whether due to fravd or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the financial results
for the year ended December 31, 2011 We conducted our audit in accordance with the auditing standards
generally accepled in India. Those standards require that we plan and perform the audit to obtain reasonablc
assurance about whether Lhe financial resulls are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial resulls. An audit also includes assessing
the accounting principles vsed and significant estimates made by management. We believe thal our audit
provides a reasonable basis for our opiniot.

Opinion

In our opinion and fo the bast of our information and accordmg to the explanations given to us, the
accompanying financial results:

(2) are presented in accordance with the requircments of Clause 41 ol the Listing Agreement in this regard; and

(b) give atrue and tair view of the net profit and other financial results for the year ended December 31, 2011,
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S.R Barueoi & Co.

Chartered Accountants

{astrof Tndia Limited
Independent Auditor’'s Report pursuant to requirement of Clause 41 of Listing
Agreement for the year ended December 31, 2011

Report on Other Legal and Regnlatory Requirements

Further, read with paragraph [ above, we also report that we have, on the basis of the books ol account and
other records and information and explanations given to us by the management, also verified the number of
shares as well as peroentage of shareholdings in respect of apgregate amount of public shareholdings, as
firrnished by the company in terms of clause 35 of the Listing Agreement and found (he saine to be eomrecl.
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'or 5.1 Batliboi & Co.
Chartered Accountants
Firm’s Registration Number: 301003E
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per Ravi Bansal

Partner

Membership Number: 493635
Place: Mumbai

Date: February 13, 2012
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