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Carborundum Universal’s Consolidated Q3 Net Sales up by 21%
Consolidated Operating PBT up by 29%

Chennai, 4™ February 2012: The Board of Directors met today and approved
the results for the quarter ended 315 December 2011.

Consolidated Q3 financial performance

Consolidated net sales grew up by 21% to Rs.494 crores from Rs.408
crores. PBIT (excluding exceptional income) grew up by 24.6% from Rs.62
crores to Rs.78 crores. Growth was driven by the performance of both the Indian
and Overseas operations. The Electrominerals and Ceramics business segments
recorded a growth rates in excess of 15% and 40% respectively. Abrasives
business grew by 13%. Profitability of all business segments witnessed good
increase. Overseas subsidiaries recorded strong growth in sales, particularly the
entities in Russia and Australia.

Earnings before interest, depreciation and amortisation (EBITDA) recorded an
increase of 22% (i.e. from Rs.76 crores to Rs.92 crores) without considering
exceptional income of last year.

Profit before tax and exceptional income was Rs.71 crores - an increase
of 29% over the previous year amount of Rs.55 crores. The profit after tax
increased by 29% (i.e. Rs.47 crores compared to Rs.37 crores last year)

Consolidated Operating Performance
Abrasives

Sales of the abrasives business on a consolidated basis registered an increase of
13%. Sales for the quarter was Rs.209 crores (Rs.185 crores for the
corresponding period of last year). Off-take from user industries in India and
Russia continued to be encouraging.

Profit before interest and tax on a consolidated basis recorded an increase of 6%
i.e. from Rs.28.6 crores to Rs.30.2 crores.

Electro Minerals
The second largest business segment viz. Electro Minerals recorded an increase

of 17% in sales (Rs.170 crores vs. Rs.145 crores). Growth in sales was made
possible by the robust performance of the Russian and Indian operations.
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