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BHARAT FORGE LIMITED BEHARAT FORGE
Regd.Office : Mundhwa, Pune 411 035, .
UNALDITED FINANCIAL RESULTS FOR THE GUARTER
KaLvan: ENDED 315T DECEMBER, 2041 .

(Rs. in Laes)
5r Farticulars Cuattar ended i months ended Year endod
Ne: 35t Der, 3oth Sept, 245t Dex, 345t Dee, 34t Dec, 343t Mareh,

' 211 2011 2010 201 2010 2011
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Hnaudited) (Audited)
1 {a) Sales & Income from Operatlons ' : i
-~ Damestic 49,713 49,091 43,114 147,674 131,39§ 179,230
- F.0.B. value of Exporis & Corresponding Incotte 46,441 43,163 35,935 127,716 B6,134 121,551
Total Sales 96,154 52,204 75,049 278,350 - 217,532 304,181
Lege 1 Excisa Duty 4,091 4,10% 3,647 12,242 14,257 15,289
Total Het Sates 52,063 88,181 75,402 A3, 148 06,275 285,892
. 2,794 7,735 6,298 8,843
) Gthar Operating income 2,084 2,848 . A
Tutal Net Sales/Ingome fram Operations Q4,117 40,5959 771,696 Z10,583 212,543 s
2 |Total expenditure - . 156
a} (Increase) / Becrease in stock in trade & W.I.P {1,121) (855) 1,548 ) {1,882} {2,8%4) (2,583}
b) Consumption of raw materials 42,365 42,012 33,827 121,590 9,400 136,616
c} Emnployes Cost 5,952 6,332 5,183 18,190 14,640 20,128
' 16,142 14,543 19,526
d} Depreclaticn 5,584 5,389 4,567 N s s
) &) Manufacturing Expanses 14,384 18,839 13,085 44,994 s, 327 49,138
) Others 6,626 §,812 5122 18,247 43,873 20,3432
|&) Foreign Exchanse los {gaing) See Note 4 . 706 32 71 997 507 412
Total expenditure 76,496 74,850 63,798 221,440 175,396 242 ,4%0
3 |Profit from Opearstions befora other Income, Interast
and Exceptienal Kam 17,621 16,149 13,898 49,43 37,177 E2,285
4 [Othey Income @
a) Marked to market premium/(discount) on forward i
contracts (9u8) 734 268 42) 490 907
b) Others 1,240 1,335 &8 3,915 638 3,713
& |Profit from Operaticns before Interest and
Exceptional item 17,933 18,218 15,154 53,316 40,305 E&,9056

& |[Interest 3,218 3,096 3,014 9,316 5,204 12,1449

7 {Profit after intarest but befors Bn:eptinna.l item 14,735 15,122 12,140 44,000 4,184 44,761

& |Exceptional et - - - - - -

% iProfit from ordinary activities before Tax 14,735 15,122 12,140 44,000 3,104 44,761
10 {Tax Expenies 4,422 4,482 3,879 13,305 10,083 13,704
11 |Met Profit from ordinary activities after Tax 10,313 10,640 8,281 ' 30,695 21,018 31,057
12 |Extracrdinary tem ( et of thx expenses ) - - - - - -
13 {Not Profit for the peciod /7 year 10,313 10,640 8,241 30,645 21,0138 31,057
14 [Pajd-up Equity Share Capital (Face Value Rs.2/-&nch) 4,657 4,657 4,657 4,657 4,657 4,657
15 |Reserves =xeluding revaluation reserves as per

balaree shaat of previous accounting year 194,881
46 Ja) Basic Earning per share of Rz Z2/- sach
before and after Extraordinary item 4.43 4.57 .55 13.18 9.07 13.2%
b) Diluted Earning per share of Re 2/- each |
befors and after Extracrdinary ftem 4,42 4.4 .48 X497 8.82 1341
17 [Tetal Publle sharaholding
- Number of Shares 134,882,945 [ 134,882,946 | 134,882,746 | 134,882,546 | 134,882,946 134,882,946
= Percentage of sharahelding 57.94%, 57.94% 57.94%, 57.94% 57.94% 57.94%
18 |Pramaters and prometer group Sharehelding
a) Fladged / Encumbered
- Humber of Shares 0.00 D.00 0.08 .00 - 0.00 0.02
- Parcentage of shaves (&5 4 5 of the tatal .
sharehalding of premoter and premater groug} .00 2.00 .00 0.00 0.00 0.00
= Parcantage of shares ( a3 a % of the total
share eapitat of the company) 2.00 0.00 0.00 089 0.00 0.00
&} Non-ancumbered .
- Numhber of Shares 97,902,170 97,902,115 9,902, 170 97,902,170 97,902,170 97,902,170
- Percentage of chares ( a3 a % of the total '
shareholding of promoter and promoter group) 100.00% - 100.00% 100.00% $00.00% 10Q.00% 100, 00%)|
- Percentage of shares ( as a % of the total
share capital of the company) 42 066, 42.06% 42 065 4Z.06% #2.06% 42.056%]
Additlenal information -
Financial infermation before exchange loss & Marked
to Marked premivmf{discuunt) on forward certracts
1 [Profit before interest, tax & depreciation: 25,151 23,194 ' 19,919 70,497 54,865 75,738
{5+2d+2g-4a) ‘ . :
2 iProfit beforgs 16,349 14,709 11,943 45,039 31,118 44,266
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BHARAT FORGE LIMITER
Regd. Office : Mundhwa, Pune 411 036.

ENDED 35T DECEMEER, 2011

KALYANI . UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

BHARAT FORGE

Hotes to financial results:

the current period.

the commencement and end of the quarter.

[lability but not beyond March 31st, 2020 aggregates Rs.607 lacs.

the results for the quarter ended December 31st, 2011,

Pune
Datad : February 8,2012

1 Pravious year/ period's fisures are regrouped/ restated wherevar necessary to make thetm comparable with those of

2 Earnings per share has been computed in accordancs with the Principles lald down by Accounting Standard 20,

During the quarter, no Investor complaint was received. Thera were ne Investor complaihts pending for redressal as at

4 The Company continues, upan the extension granted by the Ministry of Corporate Affairs,to exercise the option offered

In paragraph 46 of the Accounting Standard (AS) 11 relating to ™ The effects of changes in foreign exchange rates™ to
capitalise forelgn exchange difference on translation of fong term monetary Habilities to cost of Astets where uzed to
acquire sych assets and in case of other long term monatary items to FCMITDA ( Foraisn currency Monetary ftems
Translation difference Account ). Balanee In FCMITDA. aceount remalining to be amarised over the life of the assets/

5 The above results have been reviewed by the Audit Committes, approved by the BEoard of Birectors of the Company at
its meeting held on February 8,2012. The statutory Auditors of the Company have carried out a "Limited Review™ of

Forgarnt Forge Limited

. (B. N. KALYANI}
CHAIRMAN & MANAGING DIRECTOR

Cortified to be True Copy

l Bharat mr:.\,.i

. Ajay Sharma
Vies t (Legat)

& Company Secrc
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BHARAT FORGE LIMITED
Reogd. Office : Mundhwa, Pune 417 036

BHARAT FORGE

g
HALVARI : .
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPL.OYED FOR THE QUARTER ENDED 315t DECEMBER 2041 R Lacs
Duarter ahded “Nine monthe endad Year endad
45t Dacambar | 30th Sejtambar atat March,
‘ st Racambar eptamia her | 31=t Dacpmber
. Particulara . | 315t December ; A1at Dacam
s Ne. ares 201 2011|3000 naudited| 2011 Unaudited [2010 Unauaited| 2011
Unaudned unaudited ] Auvditad
1 |Sesgment Revenua
a |steel Forging 83,706 80,471 77,012 269,554 211,817 z&f,d‘u
b |Gen.Engg., Trading atc- 527 4 465 1,890 1,282 4oz
Total 94,333 91,485 7817 271,484 213,009 286,366
Le%s: Inter Sadinent Revanue M8 186 181 SE 528 |57
Net Salesfincome from Operatons 84,117 80 559 77,606 ZTOB53 MRS 294,700
2 |Segment Resuits
Profiti{Loss) (before tax and interest
from wach sagment)
a |Stesl Forging 1,684 22 20% 17,559 63,568 43,054 85,641
b |@an.Engg., Trading ate. 288 273 108 759 201 4g9
Total 22,170 22 566 17,467 4,317 48,345 &5,110
Less:
1 Intareat 3,218 3,086 3,014 9318 8,204 12,144
2 lother un-allocable expenditure net of
un-allocable income 4,217 4,345 25 141,001 8,040 82705
Profit belore Tax 14,738 15122 12,140 44,000 21,101 44 761
4 |Capital Employed (Segment arsetz -
segment Liablllties)
a |Steel Forging 258,717 234,821 e EEE 239,717 DD3 HRD 220,051
b |@an.Engg. Trading etc. 5,978 3,901 5,387 2,976 3387 3,668
¢ |upallocable Astete less Linbilities A '
Investments in Subsidiarietilelnt Ventras 55,975 56,317 55,009 56,0782 55,008 8E317
-Surplus Funds temporarily deployed 54,151 83,155 45,998 54,181 35,0088 48,786
.others - ‘ A7, 557 41,789 30,821 ABBE2 29,821 35,108
Total _av2874 288,083 258,007 402,674 368,097 382,440
4  |zecondary informatlon n respect of
Geographical segment on the basis of
location of customers:
8 {Domestic 4767 47,836 41,781 143,167 126,439 172,749
b |Exporty G441 43 165 35,0936 127,718 B5,134 124,951

Tha Gompany has identified its businiss segments as its pritwary reporting format which comprises of Forgings and
General Engineering. The main segment /s Forgings. All products made by the Company egsentlally amanate from

forgings and therefora it is reported as an indspendent business sagment. General Engineering if a fabrication unit which
constitute 1 mintzeula partion of the Company's activities.

The Gompeny on a stand alone basis operates through a single gecgraphical segment where all astatz are located in
India. Sacondany segmert disclozures have baan made accordingty.

Pune
Dated : Fabruary 8,2012

F HARAT FORGE LIMITED

(B. N, KALYANI)
CHAIRMAN & MANAGING DIREGTOR

Cartified to be True Copy
- For Bharat Farge Ltd..

Vice

Alay

Sharma
President {Legan

& Compgny Borcrr
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The Board of Directors
Bharat Forge Ltd,
Mundwa, Pune Cantonment
Fune — 411 036

1. We have reviewed the accompanying ‘Unaudited Financial Results for the Quarter Ended 31%
December 2011”7 in which are included the results for the quarter and nine months December 31,
2011 of Bharat Forge ltd, except for the disclosures regarding *Public Shareholding’ and *Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges
in India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company’s management and has been approved by the Beard of Directors. Qur
responsnblllty is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410
“Rewview of Inferim Financial Infarmation Performed by the Independent Auditor of the Entiy”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain. moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview Is imited primarily to inquiries of 'cempany personnel and analytical procedures‘applied o
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinicn

4, We have only traced the disclosures regarding' ‘Public Shareheiding and 'Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a rewew opinion thereon.

5. Based on our review conducted as above, nothlng has come to our attention that causes us to
believe that the Statement has net been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in whlch it is to be disclosed, or that it contains any
material misstatement.

For Balal & Shah
Firm Registration Nurnber: 102021wW
Chartered Accountants

‘ ‘ Anish Amin
P:il.lne : o ‘ Partner , _
8 Febrnary 2012 ) Membership Number 40451



