Ballarpur Industries Limited

Unaudited Financial Results for the Quarter Ended 31st December 2011 Rs. Lacs
Consolidated Standalone
Sl Particulars For the For the For the For the For the For the For the For the For the For the For the For the
No. Quarter Quarter Quarter Period Period Year Quarter Quarter Quarter Period Period Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
311211 30.09.11 31.12.10 311211 31.12.10 | 30.06.11 31.12.11 30.09.11 31.12.10 311211 31.12.10 30.06.11
(Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)|(Unaudited)| (Audited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1 |(a) Net Sales 119,599 110,147 112,690 229,746 214,632 | 449,805 27,501 26,085 27,564 53,586 53,180 105,912
(b) Other Operating Income 1,611 991 410 2,602 739 1,685 71 72 B1 143 162 565
Total 121,210 111,138 113,100 232,348 215,371 | 451,490 27,572 26,157 27,645 53,729 53,342 106,481
2 |Expenditure .
(a) Amortisation of Deferred Revenue Expenditure b ¥ 12 5 24 25 49 - - » . . .
|b) (Increase)/Decrease in Stock in Trade and Work
In Progress 6,664 (7,083) (129) (419) (4,776) (4,873) 924 (869) (845) 55 (1,626) (2,450)
(c) Consumption of Raw Materials 37,468 38,381 40,833 75,849 80,158 | 156,573 7,038 8,262 9,260 15,300 17,721 33,252
(d) Purchases of Traded Goods 2,502 1,966 2,459 4,468 [ 4,046 8,283 2,182 1,553 2,459 3,735 4,046 7,826
(e) Consumption of Stores & Spares 20,625 20,806 19,065 41,431 35,969 77,545 4,279 4,270 3,905 8,549 7,643 15,997
(f) Power, Fuel & Water Charges 20,065 21,090 15,682 41,155 31,045 67,227 6,139 5,770 4,847 11,909 9,369 19,003
(g) Personnel Cost 7,155 7,118 6,554 14,273 13,165 27,950 1,863 1,759 1,808 3,622 3,637 7,698
(h) Depreciation 9,093 8,900 8,142 17,993 16,078 33,513 2,159 2,161 2,080 4,320 4,013 8,404
(i) Other Expenditure 7,684 8,378 6,819 16,062 13,032 31,234 1,989 1,907 1,793 3,896 3,769 7,961
Total 111,268 99,568 99,430 210,836 188,742 | 397,501 26,573 24,813 25,307 51,386 48,572 97,691
3 Profit from Operations before Other Income,
Interest and Exceptional Items (1-2) 9,942 11,570 13,670 21,512 26,629 53,989 999 1,344 2,338 2,343 4,770 8,790
Other Income - - - " ) - - " - - - -
Profit before Interest and Exceptional Items (3+4) 9,942 11,570 13,670 21,512 26,629 53,989 999 1,344 2,338 2,343 4,770 8,790
6 |Interest & Financing Charges (Net) 7,726 7,314 6,422 15,040 13,517 27,045 488 1,204 849 1,692 1,697 3,746
Protit arter interest but berore exceptional items
(5-6) 2,216 4,256 7,248 6,472 13,112 26,944 511 140 1,489 651 3,073 5,044
Exceptional Items & s s . L = - : L = B .




Consolidated Standalone
Particulars For the For the For the For the For the For the For the For the For the For the For the For the
Quarter Quarter Quarter Period Period Year Quarter Quarter Quarter Period Period Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
311211 30.09.11 | 311220 | 311211 | 31.12.10 | 30.06.11 31.12.11 30.09.11 31.12.10 311211 31.12.10 30.06.11
(Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited)| (Audited) [ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Profit (+)/ Loss (-) from Ordinary Activities before
tax (7+8) 2,216 4,256 7,248 6,472 13,112 26,944 511 140 1,489 651 3,073 5,044
Tax Expense -Estimated :
Current Tax / MAT (Net of MAT entitlement Credit
and Write Back of Excess Provisions ) 166 46 481 212 994 1,678 166 46 481 212 994 1,628
Deferred Tax Liability (Net) 161 704 876 865 1,196 (1,294) 41 54 100 95 200 400
327 750 1,357 1,077 2,190 384 207 100 581 307 1,194 2,028
Net Profit (+)/ Loss (-) from Ordinary Activities after
tax (9-10) 1,889 3,506 5891 + 5,395 10,922 26,560 304 40 908 344 1,879 3,016
T
g
Extraordinary Items (net of tax expense ) - - + 4 - - - - - - - . =
Net Profit(+)/ Loss(-) for the period (11-12) 1,889 3,506 5,891 5,395 10,922 26,560 304 40 908 344 1,879 3,016
Less : Minority Interest 529 968 1,094 1,497 2,030 5,290 - - - - = -
Add : Share of Profits in Associates - - - - - - - : . s 5 I
Net Profit After Taxation, Minarity Interest & Share
in Associate Company's Profit 1,360 2,538 4,797 3,898 8,892 21,270 304 40 S08 344 1,879 3,016
Paid up Equity Share Capital
Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year 252,178 - - 148,749
Earnings Per Share (EPS)
(a) Before Deferred Tax 0.23 0.49 0.87 0.73 1.58 3.05 0.05 0.01 0.15 0.07 0.32 0.52
(b) After Deferred Tax 0.21 0.39 0.73 0.59 1.33 3.24 0.05 0.01 0.14 0,05 0.29 0.46
(c) Diluted EPS for the Quarter / Year 0.21 0.39 0.73 0.59 1.33 3.23 0.05 0.01 0.14 0.05 0.28 0.46
Debt service coverage ratio 1.00 1.48 1.37
Interest service coverage ratio 3.94 5.18 4.59
Public Shareholding :
- Number of Shares 331,563,154 331,673,154 331,673,154 331,563,154 331,673,154 331,673,154
- Percentage of Shareholding 50.58% 50.60% 50.60% 50.58% 50.60% 50.60%
Promoter and Promoter group Shareholding
a).Pledged /encumbered
- Number of Equity Shares of Rs, 2/-each 18,200,000 7,800,000 Nil 18,200,000 Nil Nil
- Percentage of Shareholding
(As a percentage of total sharehelding of promoter
and promoter group) 5.62% 2.41% Nil 5.62% Nil Nil
(AS @ percentage or 1otal snare capital or ine
company ) 2.78% 1.19% Nil 2.78% Nil Nil
B).Non-encumbered 305,760,685 [ 316,050,685 | 323,850,685 305,760,685 | 323,850,685 | 323,850,685
- Number of Equity Shares of Rs, 2/-each
- Percentage of Shareholding
(As a percentage of total shareholding of promoter
and promoter group) 94.38% 97.59% 100.00% 94.38% 100.00%| 100.00%
(As a percentage of total share capital of the
company ) 46.64% 48.21% 49.40% 46.64% 49.40% 49.40%




Sl Particulars For the For the For the For the For the For the For the For the For the For the For the For the
No. Quarter Quarter Quarter Period Period Year Quarter Quarter Quarter Period Period Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
311211 30.09.11 31,12.10 311211 31,12.10 | 30.06.11 31,1211 30.09.11 31.12.10 311211 31.12.10 30.06.11
(Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) {Audited)
1 |Segment Revenues
(a) Paper 93,415 88,200 88,163] 181,615| 167,233 | 350,739 17,358 17,350 17,109 34,708 31,256 65,187
(b) Paper Products & Office Supplies 10,481 9,151 10,757 19,632 22,597 42,023 10,144 8,735 10,455 18,878 21,924 40,725
(c).Pulp 13,529 10,524 12,207 24,053 21,217 | 49,487 - » - 5 . i
(d) Unallocated 2,843 3,127 1,893 5,970 4,483 9,067 - u = & < =
Total 120,268 111,002 113,020 231,270 215,530 | 451,316 27,502 26,085 27,564 53,586 53,180 105,912
Less: Inter Segment Revenue 669 855 330 1,524 898 1,512 - - . - - #
Net Sales/ income from operation 119,599 110,147 112,690 229,746 214,632 449,804 27,502 26,085 <~ 27,564 53,586 53,180 105,912
5 Segment Results ((Profit)(+)/ Loss (-) before tax and 4
interest)
(a) Paper 6,698 8,205 10,083 14,903 20,090 36,096 739 964 1,796 1,703 3,617 6,708
(b) Paper Products & Office Supplie: 419 549 753 968 1,582 2,942 406 524 732 930 1,535 2,851
(c).Pulp * 3,098 3,101 3,123 6,199 5,579 16,203 - - - - = -
(d) Unallocated (114) (125) (76) (239) (179) (363) % 5 : . - .
Total 10,101 11,730 13,883 21,831 27,072 54,878 1,145 1,488 2,528 2,633 5,152 9,559
Less: i) Interest 7,726 7,314 6,422 15,040 13,517 27,045 488 1,204 849 1,692 1,697 3,746
ii) Other un-allocable expenditure - -
net of un-allocable income 159 160 213 | . 319 443 889 146 144 190 290 382 769
Total Profit Before Tax 2,216 4,256 7,248 6,472 13,112 26,944 511 140 1,489 651 3,073 5,044
Consolidated Standalone
3 |Capital Employed As on As on As on As on As on As on As on As on As on As on As on As on
(Segment Assets - Segment Liabi 31.12.11 30.09.11 31.12.10 31.12.11 31.12.10 | 30.06.11 31.12.11 30.09.11 31.12.10 31.12.11 31.12.10 30.06.11
(Based on reasonable estimates )
(a) Paper 718,518 684,847 634,462 718,518 634,462 650,814 133,980 115,962 117,818 133,980 117,818 118,885
(b) Paper Products & Office Supplies 41,477 42,214 36,989 41,477 36,989 40,696 41,477 42,214 36,989 41,477 36,989 40,696
(c).Pulp 42,348 40,151 38,787 42,348 38,787 37,893 - - - = & u
(d) Unallocated 42,165 86,125 105 42,165 105 11,465 71,524 111,202 109,839 71,524 109,839 111,057
Total 844,508 | 853,337 | 710,343 | 844,508 | 710,343 | 740,868 246,981 269,378 264,646 246,981 264,646 270,638




Summary of Assets and liabilites as on 31st December 2011

Consolidated Standalone
S, Particulars As on As on As on As on
31.12.2011 | 31122010 | 31.12.2011 | 31.12.2010
SHAREHOLDERS' FUNDS
(a) Share Capital 13,112 13,112 13,112 13,112
(b) Reserves & Surplus 254,752 230,762 149,081 152,180
MINORITY INTEREST 25266 4313 i i
LOAN FUNDS 484281 | - 403,164 74,192 89,067
DEFERRED TAX LIABILITY (Net of Assets) 17,097 20,172 10,595 10,287
TOTAL 844,508 710,343 246,981 | 264,646
v
FIXED ASSETS 696,036 576,005 109,899 107,074
INVESTMENTS 4,099 4,057 79,625 115,103
CURRENT ASSETS, LOANS & ADVANCES
(a) Inventories 90,474 76,496 26,065 19,972
(b) Sundry Debtors 49,184 45,958 24,120 22,937
(c) Cash and Bank Balances 36,909 24,205 1,254 669
(d) Loans and Advances 125,514 108,817 37,829 41,375
302,081 255.476 89,268 84,954
LESS: CURRENT LIABILITIES AND PROVISIONS ,
(a) Current Liabilities 127,341 89,928 17,914 19,200
(b) Provisions 30,392 35,342 13,897 23,284
Net Current Assets 144,348 130,206 57,456 42,470
Miscellaneous Expenditure (Not written off or adjusted) 25 75 - -
TOTAL 844,508 710,343 246,981 264,646




Notes:-

Place

The consolidated operating performance for the Quarter was affected due to maintenance shut and
commissioning of new pulp mill at Sabah Forest Industries Sdn Bhd , Malaysia . The new pulp mill has
since commenced operations.

Formulae for Computation of Ratios are as follows:

a. Debt Service Coverage Ratio = Earnings before Interest and Tax / (Interest Expense + Principal
Repayments made during the period for long term loans).

b. Interest Service Coverage Ratio = Earnings before Interest and Tax / Interest Expense.

Provision for taxation is net of MAT entitlement credit of the Company’s step down subsidiary Bilt
Graphic Paper Products Limited amounting to Rs.1028 Lacs and Rs.2102 Lacs for the current quarter and
up to 31st December, 2011 respectively (Corresponding Quarter/ Period Ended December-10 Rs 943.Lacs
and Rs.1786 Lacs respgetively). The provision for consolidated Deferred tax liability for the quarter/half
year is net of Rs. 735 Lacs deferred tax asset recognised by the Company at it ’s step down subsidiary
Sabah Forest Industries sdn.bhd.(Corresponding quarter/previous half year Rs.nil Lacs).

Two Investor complaints were received and resolved during the quarter. Investor complaint outstanding at
the beginning & end of the quarter was nil.

These results have been reviewed by the Audit Committee , approved by the Board of Directors in its
meeting held on 07" February , 2012 and have undergone “Limited Review" by the Statutory Auditors
of the Company.

Previous Year figures have been regrouped / rearranged, wherever necessary.

f For and on behalf of Board of Director

For Ballarpur Industries Limited
: New Delhi R.R.VEDERAH

Dated: 07" February, 2012 MANAGING DIRECTOR & VICE CHAIRMAN

'
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KK MANKESHWAR & CO.
« CHARTERED ACCOUNTANTS

KINGSWAY, NAGPUR 440 001

PH. . 91 -712- 2554223, 6629946 ( a7
FAX No.:91-712 - 6613404 / 6629948
TELEGRAM : METHOD

E- mail : mail@kkrnindia.com

LIMITED REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Ltd

We have reviewed the accompanying statement of un-audited consolidated financial results of
Ballarpur Industries Limited & its subsidiaries and un-audited standalone financial results of
Ballarpur Industries Limited for the quarter/ six months period ended 31% December 2011 except
for the disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the Management and have not
been audited by us. This statement is the responsibility of the Company's Management and has
been approved by the Board of directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes thereon
and attached thereto, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

A ACCOUNTANT

11,@4 &\M’

/ ()
DINESH KUMAR BACHCHAS N
Partner N
Membership No. 97820
For and on behalf of
K K MANKESHWAR & CO.
Chartered Accountants
FRN — 106009W

CHARTERED

New Delhi, dated the
7" February, 2012
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