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1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
AXISIT&T Limited (the 'Company') for the quarter and nine months ended 31 December 2011
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a review report on this
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily 1o inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Seamdukme | naudited Financial Resulis fof the Period Enided 31 December 2011
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{Unandited) {Unaudited) | (Unandised) 1 it Mt {Audited)
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Stanidakva: Unudived Flaancial Resules for the Period Ended 3 Decemben 2011
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2 Purssant to the TOAT Annpuncisnent o0 sccounting for dervatves and abiliry i carty ndopt Accounting: Standas] H1-Finanssd | “E i and B o (A% 5, the Company
mnﬁr#daﬁauwr&.gkm 1 Apal 2011, whmwhﬁ;ﬂummumm'ﬁwwmmm and crber aurhoritatioe pronouncements,
comnpany low and ather wopbeory coqueerents. Pursuinn 1o te sdopon, the loss on fir vahiation on fsewand contmacts, which gy 2 cfoeree cashilo bedges amount s Bs 106009, has been
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il Mil il Bl
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1.  We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of AXIS-IT&T Limited (the '‘Company’) and its subsidiaries (collectively referred
to as the ‘Group’) for the quarter and nine months ended 31 December 2011 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a review report on this Statement based on
DUr review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Enuty,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepdred in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Comsolidated Unaudited ial Results for the Period Ended 31 December 2011
T llacs)
Three Months ended Mine Months ended Year ended
H-Dee-11 Bi-Sep-d1 H-Dhee-10 H-Dhwe-11 -Dhec-10 H-Mar-11
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= AXIS-IT&T LIMITED

Regd. Office : A-264, 2nd Floor, Defence New Delhi - 130 024
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Tionsolidarcd Unaudived Financial Resulss for the Period Ended 31 December 2011
L4
“Theree Months ended Mine b ended Year ended
I-Dec-11 30-Sep=11 J-Diec-100 M-Dec-11 H-Dec-10 3-Mar-11
(Unaundited) | (Unaudited) | (Unandited)] | (Unaudibed) {Umandited) | Al
L. I revEnsE
a) Empgnoermyg: desgn servioes G AHALS0 553542 455008 1655420 11,4276 110542
I_? Sufreare development soraccs = = T80 - .14 51950
“Tastal D 5.523.42 AAIETE 165, 55420 11,728,796 4,52
2. Scpment resuls
&) Engineering design servioes GTR13 L5 450.23 1624.78 1,209,854 1AM
b} Sofreare development services = LA - 11396 FIZ N0
Testad HTE13 54,59 463 162478 1, 32380 162407
Less: i) Inseres and finance charprs T3 BR.22 .16 2 T HATI T4
i) by uralkscable expendbiues e of sl ble o 1184 - S 30191
Tovial prlai (loss) befons gax SO HF 456.38 28063 1,385.76 T66.23 G869
3. Capireal employed
4} Enpinecsing desipn services BHITOS ROSE6) 481218 ARG 481208 680525
b} Sobiware dovclopment services - - {17.94) - {17.96) -
¢} Usalbocased - - 5655 - G50.55 RS2
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1. Fagpunes of the peewsius pemsod bive boen segroaped |/ secst whenever necessary 1o make them compamble with those of the ourment period.
2, Pursuant o she FIAL Anstnmersnest i scoounbsg for dessvanives snd shiliy o eary sdopt Accounting Seandand 30-Financal | "R it and M ™ (AS MR, the

Group has early adopied AS 30 with offoct fom | Apal 3011, © uuummmmumm-uuﬂmmmmmm
pronouscements, company hw and othor ropelitory cogqeremens. Puragand 0 the adopson, the loss oo G valmtos on foresnd contsees, which qualify as effective cashflow hedges
amoiznt to Bs SHO08 SR bas been cecognized in the hedpng resrve secoust, The wgaet of the adopeon of AS 30 dhd sor kave sy smatenal impact on the openisg reserves of the Group.

3.The Compaey kas given 2 Cospomre Gmantee (Secured by 3 Counter Guanmies from AXT Jio Yes Bank Limsed for an amount of Re 825 Croes 0o s Holding Compasy Axis
Arropace & Technologges Limited (AAT) to enable AAT o issue Faancial and Performance Hank O 0 s per aproemscnt, subjeet i Shashokiens’ sppeoval

4, The Bead of Dieectons (the Board’) of the Company at ther meetmg held on 12 Septensher 2011 bave spproved 3 Schemse of Arsenpesent for the mesges of Cades Digitech Prvase
Limsuieed, & subssduey of the Company o Avis Aemspace & Technologies Limted “AAT) subject 0 noosssary approvale The Board bas abso sppeoved & Scheme of Armangemens for the
ssbsequont meprr of the Company moo AAT subyset o necessany sppaovak.

4. The lnfiormaton of the Compasny on smandalons bass = a3 follows.

(Amoums in T )
i ey rraded Cuarter ended Peziced exied
M December 201 0 Sqpaember 30 1 M Dol 3511
Turnover 1,225.76 1,167.57 340073
Met Peodit befnee Tax n1.92 1ed22 S48
Met Peodfin Afer Tax 26192 Ted 22 5348
EPS 151 02 248
ﬁ.'l‘hpmud’lmﬂu('iiﬂm lnrieq-lzrnﬂd.’d Thecrmbsce, 30611
as on 3 Seprember 2011 during the quaner s o 5 December 2011
Nl b Bl |

7. The above resuits were revarwed by the Audbt Comenitees and appeoved by the Boand of Direciors a1 its mecting hekd on | Fobomry 2012 and have Boen scvcwed by the Smmory
Avndinoes.
B, The saanchalnse result= of the Company will be availabile st s webate @ higp:/ Seww sxise.com.
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