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Unaudited Finaoeinl Results for the Second Quarter / Half Year Ended 301 Suptenber 21
{ Re. Ini 1.akhs )

Larter Ended Half Veur Ended Yeitr Ended
PARTICHLARS 30-N2-2011 30-09-2010 T 30-09-20140 J1-03-2011
tlnAudited) | (UnAodited) | (UnAvdited, FUnAudited) {Audited)
1. (a) Net Sales / Iteome from Operalions 4,179 4,640 AT & 876 141,545
(B Other Operating tnepme 16 a1 [t K0 183
Total Wevenye 4,195 4,681 2,104 6,056 14,732
2. Expenditure
a{ Incrensed /decrease in stock in trade and work in progresy 205 (678) A% (834) (263)
L. Censumption of vaw inaterials 617 5,356 104 6,544 4,212
c. Purchase of traded goods 1816 it 19t 1,256 12156
d. Employees cost 176 143 577 269 *85)
c. Depreciation 102 114 k3 220 440
. Orher expenditare (See Mote 53 003 562 10415 1.me 2,054
Total Lxpenditure 5,004 5594 $.nik 8.577] 19,382
AProfit / {Loss) from Operslions befare Olher Inzome, (1,708) 913} IER T [1,621) (4,65‘67
Interest & Excaptional Itoms {1 -2)
4. Other [heone J . . - _
3. ProfiviLozs) befors Intercat & Exceptional Tteme (3 +d ) {1,708) (H3) (2,404} (1621} (4,680]
& Intercet (Mot 662 623 1,284 L1&0 247
7. Profit/(Loss) alier Intorest but before Txceptional Hemsd (2,370) {1,53%) (3.693) (2,781 A7,122)
8. Exceptional ltems - (102} - (204} (305)
2. Profit (+)/ Loss (<) from Ordmary Activitics before ta (Z,370) (1,640) EN) (2,0%5) (7,927
(718)
10, Tax uxpense ) J . . R -
LI Met Profit (+) Loss (-) froin Ordinary Aetlvilies after fma {2,370) {L&d0) (5,643) (2,985} (7,927)
9-10)
19, Excess Provision For Tax of Barlier Year Written Bagk - B - u
13. Extraotdinary llem - . -
14, Met Profit(+) Loss(-) for the perad (4 1-1 3) (2.370) {1,6d0) (4.693) {2,945) {7.927)
15. Paid-up equity share capital (Tace Value of the Shurey 1,694 1645 16494 1,645 1,644
Rs. 5/ 1
16. Rescrves cxchuling Revaluation Reserves as per Balaned - 14,560]
Sheet of Previous Accounting Year
17, Barnings Per Share {E[S) 1255 such
() HasicDiluted EPS before Fxtraordinary iteing for the {6.68) {524 {10.42) {9,723 {24.48)
poiod, fr e year to date and Tor the previous year (ot 1
(b) Basic/Diluled IPS after Extracedinary itgms for th (6.68) (5343 {1L42) 072y (24.45
period, for the year 1o date and for the previeus vear (o
18, Puyblic sharchalding
- Mumber of shares o Hx. 50 ench 32,131,614 30,718,277 32 E31.610 30,718,277 32,131,610
- Percentage of shareholding BU.63 %) 9T.10%%| 40,63 41.10% HLG3%)
Y. Promoters and promater Group shareholding
{2} PMedped / Enceinbered
- Mumber of Fguity Shares - R
- Pevcenlage of Shares (25 a % of the total - -
ghareholding of promoter & Promoter aroup)
= Percentuge of Shares (us » % of the total - -
Share Capital of the Company)
(b} Mon-gnenmbered
- Number of Equity Shares 3520 549 3,000,000 3,320,549 4,000,000 3,320,549y
oy a g . s 100.00% o [QIRTLLS
» Percentage of Shares (s 0 % of the sl shareholding 1.2 106054 100,009
of promater & Promnter group)
~ Pereentage of Shures {as a % of the tore! Sharg
Capital 537% 8,90 9374, 00 9370,
of the Compaiy} -
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Rs, In Lakhs

Statement of Assets and Liabilitics as required under c¢lause 41(vi(h) of Listing Agreement
As at
Particulars 30.09.2011 30.09.2010
(Unaudited)]  (Unaodited)
Shareholders Funds
(a)Capital 1710 1,645
(b) Stock Options Outstanding 62
(c) Equity Share Warrants 231
(dReserves & Surplus 22,302 21,257
Loan Funds 22834 15,678
Total 46,816 38,873
Fixed Assets 3142 3,567
Capital WIP 947 1,110
Investments I [,GRD 087
Current Assets, l.oans & Advances
{a)Inventorics 7514 9.115
{(B)Sundry Deblors 12,392 15,021
(c)Cash & Bank Balances 673 725
(d)Other Current Asscts i4 13
{e)Loans and Advances 6,180 6,850
Less: Current Liabilities & Provisions
(a)Current Liahilities G280 11,278
(BYProvisions 149 113
Net Current Assels 20,255 20,333
Miscellaneous Expenditure 8 5
Profit and Loss Account 11,403 2,771
Total 46,846 38,873
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Notes: -

1. As per approval of the shareholders of the Company under Section 293 (1) (a) of
the Companies Act, 1956, obtained through postal ballat on 22™ May, 2010, the
Company has effective from 1® October, 2009 transferred the businesses of two
divisions to two 100 % subsidiaries, subject to requisite approvals being obtained
from the concerned Statutory Authorities and the Company’s lenders and
creditors. The company had applied for approvais of secured/unsecured lenders.
However one of the lenders has informed the Company that they are not
agreeable to the transfer of the businesses of the two divisions to the two 100%
subsidiaries and has declined to give its approval. Besides, the Lead bank of the
Consortium for Working Capital has infarmed the Company not to proceed with
hiving-off of assets without the written consent of the Consortium Banks.
Consequently, the Company continues to be liable to the lenders for the Term
Loans and Unsecured Redeemable Non-Convertible Debentures transferred to the
subsidiary companies. The Company has not provided interest on the above for
the quarter under review. Therefore, the company will continue to be ligble to the
lenders for the Loans/Unsecured Debentures transferred to the two 100%
subsidiaries together with interest thereon. Final decision of the CDR Empowered
Group on the restructuring proposal of the Company is awaited.

2. The reference for Corporate Debt Restructuring (CDR) has been made recently
under the COR mechanism, instituted by Reserve Bank of India, for restructuring
corporate debts of viable corporate entities, affected by internal factors or
external factors, far the benefit of all stakeholders. The restructuring requests,
inter alia, includes approval of the lenders for the hiving off of the businesses of
ESCO and Projects Divisions to two 100% subsidiaries. Pending consideration of
such requests, the Company has not yet taken any steps with regard to the non-
approval as explained in Note No.1 above.

The salient features of the Restructuring Propasal submitted by the Company to
CDR Cell which were discussed at the Joint Lenders Meeting held on 30th January,
2012 are as under:-
a. The CDR Lenders will consider 1st Qctober, 2011 as the cut-off date.
b. The Liabilities appearing in the Company’s Balance Sheet and on its
wholly owned subsidiary’s Balance Sheet of AEL ESCO Private Limited
{AEL ESCO) will be taken together for the exercise.
¢. “Upfront Payment” i.e. the payment due to be paid at an aggregate
amount of Rs. 7306 Lakhs (excluding Term Loan of Rs.6650 Lakhs of AEL
ESCO) over a period of 18 months without any further interest.
d. lIssue of Equity Shares upto Rs. 1218 takhs at the same price at which
the new Investors will invest in the Company’s fund raising exercise.
e. lssue of Preference Shares redeemable at the end of 3 years for an
aggregate amaount of Rs. 3554 Lakhs.
f. One Bank will opt for One Time Settierment (OTS) on a separately
agreed amount,
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The above Debt repayment programme will result into reduction of the
Company’s Liability.

g The Company will implement the package by approaching the High
Court at Mumbai under Sections 391 ta 394 of the Companies Act, 1956
and will take all such steps as may be stipulated by law and the package
which will include:-

1} Raising Equity/Debt or Long term Advances from Buyers to
meet with payment obligations.
i) Transferring Surplus Assets meant for disposal (Thane Unit} to a
SPV
ili) Transferring other Assets like Doubtful Receivables, Advances,
Business Interest where the businasses have not been
operative, which may need separate administrative set up and
effarts for recovery to a SPV
v} Restructuring any other Liability or Asset,

h. In addition to the CDR Lenders, the company has also approached a
non-CDR lender who is a part of the consortium and two non-CDR
institutiona! lenders for a repayment prograrnme as envisaged in the
CDR package which may result in adjustments to the Assets and
Liabilities of the Company.

The above proposals are yet to be approved by the CDR Empowered
Group  which will have an effect on the Company’s Financial
Statements.

3. Due to current mismatch of inflows and autflows, compounded by delayed
recoveries of certain stressed assets, as enumerated in Note No. 4 below, the debt
servicing by the Company has been adversely affected. As a result, action has been
initiated by some of the lenders of the Company. LIC Mutual Fund has filed a
petition in the Bombay High Court for winding up of the Company far non-
payment of its dues. The matter is being heard and the Company is representing
its case. Bank of India has served upon the Company 2 Notice under Section 13(2)
of The Securitization and Reconstruction of Financial Assets and Enforcement of
Security Act, 2002 for repayment of dues. Alse otner banks have sent Demand
Notices to the Company for repayment of their dues. Final decision of the CDR
Empowered Group is awaited.

4. Consequent to a review made by the Management of the various Assets of the
Company, the Management is of the opinion that special efforts over a period of
time would be needed for recovery of the following stressed assets which would
have an impact on the results of the Company for the quarter under review:-

a. Diminution in the value of Investments in Foreign Companies Rs, 7.77 Lakhs,
where the local Managements have deserted the Companies and the
businesses have been clased down.

b. Diminution of value if any in the Investments in Unique Waste Plastic
Management and Research Company Pvt. Ltd. of Rs. 4360.20 Lakhs whare the
pending disputes with minority shareholders nesd to be resolved to recaver
the value of the Investments held by the Company.

. Inventories of Rs.7514.15 Lakhs includes Rs. 5714.00 Lakhs of old/ unusable
stocks, where the Product Lines are discontinued.

d. sundry Debtors considered good includes Rs.4744.47 Lakhs of old
Outstandings where the recovery may happen only after due legal actions and
settlements of counter claims, if any, which cannet be determined.

€. Loans and Advances considered good includes Rs. 2122.47 Lakhs of old debit
balances where the same may be recovered in the form of assets or will be
settled subject to counter claims, if any, which cannot be determined.

f. Cash and Bank balances include old unreconciled debits in certain bank
accounts which may not be recoverable frealisable.

Non or delayed recoverability of the above Stressed Assets and inadequacy of
accruals have adversely affected the debt servicing by the Company and also
led to operating losses and erosion of liquidity. The management is of the view
that the above stressed assets of various classes may need provision in due
course the extent of which cannot he determined at prasent, Consequently
they have been shown as considered good and no provision has been made for
the same.

The management is of the view that the future viability of the Company and its
‘going concern’ assumption would depend on the timely approval of the CDR
to the Company’s restructuring proposal.

5. Segment reporting as required under AS — 17 is not applicable for the year
under review, as raore than 90% of the revenue comes from a single business
segment of Lighting Products / Systems. There is only one geographical
segment.

6. The above Unaudited Financial Results for the quarter, were reviewed by the
Audit Committee and taken on record by the Board of Directors of the
Company at their respective Meetings held on 1% February, 2012.

7. There were no investor complaints pending at the beginning of the quarter. 32

Complaints/Requests received during the guarter were duly attended. There
were no compiaints pending at the end of the quarter,

Lo



FROM : FrR= WO, Feh, @2 2012 11:21AM P&

8. Previous quarter's figures have been regrouped / rearranged wherever necessary
to make them comparable to those of current quarter.

AS per our Report of even date attached,
For Asian Electronics Limited
iy j_)/'\J
: V\)Q é_x/
I W -____,_.-

Place: Thane - Arun B. Shah
Date: 1 February, 2012 Executive Chairman



