Adani Porte and Speelsl Economic Zone Limited. e
Ragisterad Offios : "Adani Housoe™, Mithakhsll Six Roads, Neviangpurs, Ahmdlbld-BMBM \@

ADANL
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2011
{€in Laca)
=r. Partioulars Quarter Ended Ning Month Endod Accounting
N Yaar Enclad
Pocembor 3, | Sopomiar 30, | Secember 31, | Decamber 31, | Dscember 31, March 31,
2011 2011 2010 2011 2010 2011
{unaudited) (murdited)
1 |Inoomy
a. Net Sules / income from Qperations a5,538.62 58,776.11 42 087.87 17592654 | - 1.21.928.72 1.79.208.60
b, Gthar Oparating Income 352499 3,196.18 290740 §,076.65 G,084.5C £,225.05
Total income 69,681.81 61,972,129 45,088.32 1,84,002.12 1,228,012 1,08,033.65
2 |Expenditure
&. Oparating Expanasa 14,134 .37 14.965.19 10,953.41 40,794.61 20801258 41,804,117
b. Employses Cost 250421 2 365.70 1.512.26 6.760.91 4,969,233 6,779.16
<. Dapraciation / Amortisation T.a1e.61 €,7T86.09 5,311,569 19.678.05 14.921.77 20,780.25
d. Adrinistrative snd Cthar Expansss 4.481.04 3,579.56 1,784,712 11.010.88 6.685.64 9.060.63
Total Expwnditurs 27.938.43 27.898.04 19,501,368 TH 2224 56,097.90 78.520.20
3 |Profit fom Oporations Botors Other Incoma, Finanoo Gost (Nat), 41,123.18 54,275,485 25.533.05 1,05, 759.904 1,582 1,10,012.45
Excoptional kems and Tax (1-2)
4 |Other Income 28211 650.30 222.81 1,046.98 1,581.30 517594
% |Profit bofare Financo Cost (Net), Exosptional oms and Tax (3+4) 41,408.20 34,043,853 5.756.56 1,06,806.92 7345653 1,15,185.29
8 iExceptional kems - . - - - -
7 |Profit befors Finance Cost (Net) and Tax (545) 41,405.29 34,942.83 26,786,566 1.06,806.02 73 406.53 1,15160.39
& |Finmnce Cont (hst) T.530.68 4, Bl 36 1,328.52 15,785.85 4,710.82 7.501.40
8 |Profit before Tax (7-8) 33, 574.61 30.299.47 24,430.04 91,017.09 63,786.T1 1,07,087.99
10 [Tax Expense (Nat of MAT Credit) 2,614,92 2,957.72 1,563.45 717871 3.642.52 807189
11 |Net Profit tor the pariod {0-10) 1, ,050.00 27M1T5 22,846.5% 83,838,380 £5,143.19 98,610.00
12 |Paid-up Equity Share Capital (Face Valus of T 2 sach} 40.067.88 40.067 .58 40,087 88 40, 08T.68 40,067,088 40.087.88
13 (Resarves excluding Revaluation Ressrves a3 al 318t March - - - 3,89,058.01
14 |Earning per Share - Basic and Diluted (in T) (Mot Annualised) 1.55 1.36 1.14 4.18 3.25 4.92
16 [Publlc Bhavaholding
Mumbar af Sharag 450855385 45,008,558 385 45,080,855 385 45,08,065,285 45,08,55,385 45,08,65,385
Porantage af Sharsholding 22 50% 22 50%| 22.50% 22.50% 22.60% 22.50%|
16 |Promaoters & Promotera groug sharsholding
) Pledged
= Numbar of Shares - - - - - -
= Parcentage of Shares (a5 a % of total sharshalding of Promotars . - - - - -
and Fremoter's group)
=Percantage of Sharas (as & % of total share capital of the B - - -
CaAMmpAny}
k) Non-ancumbarad
- Numbor of Shares 1.55.25.398,715 | 1.55.2538,715 | 1,552558,715 | 1.55.2538.715 | 15525238715 | 15525238715
- Parcontage of Shares {a3 o % of total shareholding of Promotars 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
and Promoter's group)
- Percentage of Sharos (a3 & % of total share capital of the 77.50%| 77.50% T7.50% 77.50% TT.50%| 77 50%
company)

Notes:
1 The Company ks pnmarly engaged in ors business ssgment, namely doveloping, operating and maintaining the Ports and port baned related Infrasiructure faclities including Mult)
Product Special Economic Zone, In acoordanse with Aceounting Standard 17 "Segment Reparting™ notfied in Campanies (Accounting Swusndarde) Rutes, 2008,

2 The aforeasid rosults have beon roviewed by the Audit Committee and approved by the Boand of Direclors at thelr rezpective meoetings held on February §, 2072, The Statutory}
Auditors have carmied out a limited review of the above results ax per clause 41 of the tisting agresmaent.

3  The number of invastors complaint rechived, msaived and pending are |

Pending as at 01.10.2011
Retalvad during the Cuarner
Rezolved during the Quartsr
Ponding as at 31.12.2011

4 Finance cost lx disclosed on net beala (including gain / loas of dervative contracta), Intereat Ingomae of £981.57 Iacs, ¥ 240,98 lacs, 72,387.62 lacs, T1,984.43 laca,
6, 148,72 lacs and 77,046.42 lacs, galn / (o33 on account of dervative contracts of 74,830.65 laca (loss), €1,388.93 (acs (loss), ©6.034.72 Inca (ioas). 305,00 lacs (gain),
T47.05 lacs (lown) and T453.45 laca (oas), for the current gquarter, previcus quarter sndad Ssptember 20, 2011 and nine month ended Deocember 27, 2071 cormospanding
previous quarter and nine monthe ended Decembor 31, 2019 and pravioua yoar endoed March 21, 2011 reapactively keve boon included in the finknca cost,

5§ Pmoviglon far curment tax has besn mads aftar congidering Company's sligibliity to avall benefit under saction BOIAE of the Income Tix Act, 1361. Though the Cormpany has filed
Pubile Interast Litigation against the levy of MAT on SEZ developer, MAT pravisfons as per section: 115J8 of the Income Tax Act, 1961 have been made, The Company has also
connlderad MAT cradit of 26,270,211 aca, £5.507.16 Incz and £16,959.10 laca during the current quarter, pravicus quarter ended Septernber 30, 2074 and nine manths endad
Dacarnbar 31, 2011 respactivaly,

8 The name of the Company has baen changed from ‘Mundrs Part and Special Economlc Zonae Limited' to ‘Adanl Ports and Special Economic Zene Limited” sffective January 8,
2012,

7 Adanf Abbot Point Terminal Holdings Pty Lid, Australls has besn Incorporated on Decamber 6, 2011 us & step down subtidiary of the Campany and wholly owned subsidiary of]
Mundra Port Pty Lid, Austratla,

B Tha Board of Diractors hike declared an Interim Dividend of T0.20 per equity shaes of T2 sach for the Financlal Year 2011-12 and for thig 14,02.20712 hag been fixed ar Record|
Date. Sharsholders whoss narme appears on Share Register as on 14.02.2012 would be entithed far Interim Dividend,

9 Tha pravious years Ngures are ragroupad / rearranged wherever necorsary to faciiitate comparison.
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Pince 1 Ahmodabad
Oaty : Fabruary §, 2012 Chaimuan & Managing Diector

ﬁ ] (N




SR

BATLIBOI & ASSOCIATES e

Chartered Accountants Ahmedabad-38Q 015, India

To

Teli+91 72 6608 2800
Fax: +91 79 6608 3200

Limited Review Report

The Board of Directors
Adani Ports and Special Economic Zone Limted

1.

LR B L Amovady
Far 5.R. Batliboi & Associates
Firm registration number: 101049W
Chartered Accountants

per Arpit K. Patel
Partner

We have reviewed the accompanying statement of unaudited financial results of Adani Ports and
Special Economic Zone Limited (formerly known as Mundra Port and Special Economic Zone
Lirited) (‘the Company’} for the quarter ended December 31, 2011 (the “Statement™), except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been reviewed
by us. This Statement is the responsibility of the Company's management and has been approved

by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. -

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, notified pursuant to the Companies (Accounting Standards) Rules, 2006, (as
amended) and other recognised accounting practices and poficles has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the

" manner in which it is to be disclosed, or that it contains any material misstatement.
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Membership No.: 34032

Place: Ahmedabad
Date: February 6, 2012



