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Member Duncan Macneill Group

52, Chowringhee Road, Kolkata — 700 071, India
Telephones 2283-5306/2300/8312, E-mail: assamcoi@vsnl.com Fax ! 033-2283 §334, Website | www.assameo-com

30™ Dacember, 2041

The Secretary Fax No.(022) 2659 8237/ 8238
Nationa! Stock Exchange of india Lid. 2659 8348/8347
“Exchange Plaza"

Bandra Kurla Complex, Bandra {E)

Mumbai 400 051.

The Secretary Fax No.(022) 2272 3121/ 2037/
Bombay Stock Exchange Limited 2272 -2041/2061/ 2039/3719
Phiroze Jesjecbhoy Towers, Dalal Street

Mumbai - 400 001.

Dear Sir,

Sub.: Redemption of Foraign Currency Convertible Bonds

PaGE

Please find enclosed a copy of a letter dated 30" December, 2011, addressed to the Fareign

Currency Convertible Bongholders which is being circulated through the Trustees to the lssue,

The

Bank of New York, Mellon. The said covering letter to the Trustees dated 30" December, 2011 is also

enclosad.
“This is for your record and information.

Kindly acknowledge the receipt.
Thank you,

Yours faithfully,
For ASSAM COMPANY {NDIA LIMITED

2 T

ROMIT MITRA
PRESIDENT - LEGAL & COMPANY SECRETARY

Encl.: # latters

Reglstereq Office : Greenwood Tea Estate, P.O. Dibrugurh, Assam
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28" December, 2071

The Bank of Mew Vork Mellon
Glahal Corporate Trast

One Temasek Avenue

03-01 Miltenin Tower
Bingapore N30{492

Kind Atin: Ms. Manaal A, Arias and Mr.Simon Eoh,

Ref: Redemption of Fereign Currency Canvertible Bopds (“FCCB™) tssued by Assam Compapy
India Led, (“Company™) as per conditions of the Trust Deed dated 23rd Movember, 2006

(“Trust Deed™)

Sub: Request for extension of fime for redemption of ¥CCE

We refér to our earlier jetter dated 16th December, 2017 in connection with the above mentionsd
subject, '

We regret that insnite of our best efforts, we would not be in & position tw pay the proceeds of the
Bonds by 3st December, 2011, The company fturther regeets to siate that sooh exueptional
circumstances have arlsen due to the reasons, which of are of exterious navures and beyond the control
of tae company. The Company 15 making sertous efforts to arrange the required funds for redemption
of Bonds and in constant discussion with various financiers including Bankers for the same parpose.

We would Jike to thank you and all the Bondholders for being patient with the Company. We write to
seck extension of time il the company is able to tie up the requisite funds and 1o allow the COMPANY
sufijeient time for concluding the finuncial arrangement We reques! you 1o kindly oirculate the

appended leticy to the Bondholders for their consideration.

We, onee again. apologize for the inconvenience caused 10 you on accounl of the delay in redemption

ol the Bonds.
W omee again thank you for the confidence posed on us in investing in FCUR issuad by the Company.
Thanking you,

Yours faithfully,
For Assam Company ndia Limited

{mar Jajodia
iy Drector
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ALSAM COMPANY INDIA LIMITED

bt it

PR vasbey o Bhanean Macneit? Growm TLe00

30tk December. 2011

Bondholders

Reference:  Terms and conditicns of the Forgign Currency Convertible Boneds {(*FCCHs") jssuad by

Asgam Company India Lirmnited ("Company”) stipulated under the Trust Deed dated 237
Novemriber 2006 ("Trust Deed”)

UPDATE 70 THE BONDHOLDERS OF ASSAM COMPANY INDHA LIMITED

Dear Sirs,

My N et e ey b
SHEDW R Mt

We write further to our fefter dated 1210 Deacember, 2011.

As you are awate, the Company is in the process of arranging the necessary financing to allow
the Compary tu make the relevant redemption payments in respect of the FGCBs. The
Gompany regrets o inform the Bondholders that inspite of its best efforts, 1t will not be in a
position to make the redemption paymenis in respect of the Bonds by 21st December, 2011
The Company further regrets 1o state that such exceptional circumstances have arisen due to
reasong which bayond the control of the company.

The Company is making serious and dedicated efforts to arrange the required funds for
redemplion of Bords and is in constant discussion with various financiers including Bankers in
respect of its horrowing requests.

We yrge that the Bondholders aliow the Company an extension and grace period to be able to
redeam the FCCBe after duly arranging for the relevant financing to be in place to make the
relevant redemption payments under the terms of the Trust Deed. The Company believes it will
be in the best interasts of the Bondholders that such extension be granted to the Company.

it 1s partinent fo point out that, the Company shall not be in a position to remit the redemption
amount out of indig to the Trustes without prior written approval having been abtainad from the
Resarve Bank of India ("RBI"). Any redemption payment from the Company made after the
term of the Bonds has expired may be viewed as an slongation/rollover in the repayivant on
expiry of the eriginal maturity of the FCCBs and would reduire the prior approval of the RE!
under the extant Master Cireular on External Commercial Borrowings and Trade Credits dated
1% July, 2011 issued by the RBI ("EGCB Requlations™), which also governs the FOCBs. Also,
Condition 11.82 of the Conditions makes it mandatory that Company obtain the requigite
approval from BB f relevant, before making any payments of principal.
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In accordance with Condition 2.2 of the Terms and Gendlitiens of the Bonds, the Lompany is
willing {0 pay the intevest (as stipulated under Congition 2.2} which acerugs on account of the
Gompany's failure to pay the redemption smounts to the Bondholders en the dug date, in
respect of such extended period which the Company may be allowed. K is subimitted that the
Bondholders' interest are being protectad as they shall be paid their relevani redarption
amaunts along with the intarest due thereon on account of the delay. Their interests undar the
Trust Deed shall stand protected and interast shall be pait to them by the Compaty on
aceount of the said delay.

Further, the Company will do everything recessary to provide all critica! comfort that the
Bondholders may seak in this regard, including but not limited to praviding relevant legat advice
or opinion from legal experts in connection wWith the desired extension being sought by the
Campany,

in dight of the above. the Bondholders are urged to favourably ceonsider this request by the
Company for an extension in the time peried, within which the redemption payments may be
made by the Company, in any event, no later than [Z8" February, 20121 For the reasons cited
above, it will be in the best intarests of all concerned if this request is granted as it shall allow of
the radernpiton of the FCCBs to take place in a ime-bound and efficient manner,

We, once again, apologize for the inconvenience caused to the Bondholders on account of the
delay in rademption of the Bonds.

All capitalized terms used in this letter but not defined shafl have the meaning ascrited to them
uridar the Trust Deed.

Yours sinceraly,

For Assam Company india Limited

<-Jm:4:-?‘1:r

" Note to Draft: This is the date il which the Bank of Baroda facility is avallable to AL,



